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LONE 


Industrial Texas! We’ve heard plans 
discussed... we’ve seen much progress. 
Yet the average Texan probably would be 
surprised to learn that an investment of 
over seven hundred million dollars already 
has been made toward building a new kind 
of Texas! 

Thus, with this seven hundred million 
dollar investment, Texas business leaders 
have the key to open Texas’ new indus- 
trial era. 

Lone Star Gas Company was one of the 
first natural gas companies organized in 
Texas. It has pioneered in the development 
of Texas gas reserves, in methods of trans- 
mission and distribution. Today, Lone 
Star Gas Service is considered one of 
the finest in the world. Potent in 
building and maintaining this high 
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to a new kind of Texas 


standard of service is the factor of capital 
investment which Lone Star Gas System 
has made. It amounts to well over $40,- 
000.00 for each employe. 

Natural gas companies operating in 
Texas have invested in plants, gas reserves 
and equipment about $725,000,000.00 in 
making available a dependable supply of 
natural gas to homes, business houses and 
industrial plants. Already over 6,000 Texas 
industrial plants are using this clean, low- 
cost fuel service for heat and power. When 
one stops to consider the inestimable bene- 
fits this huge investment has brought 
already to land owners, homes, busi- 
ness and industry some idea of its sig- 
nificance in today’s efforts to build a 
greater industrial Texas can be seen. 


PRODUCING AND DISTRIBUTING NATURAL GAS FOR FACTORY, BUSINESS AND THE HOME 
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Dallas Grows in Steel 


Southwest Business’ front cover this 
month is a striking view of one corner of 
the Dallas skyline, photographed through 
the steel work of the Federal Reserve 


Bank addition. In an article of the same 


hed 19 FEBRUARY, 1940 NUMBER 2 title, on page 7, Southwest Business sum- 


~ iblished in 1922 by the Dallas Chamber of Commerce in the interest of the Southwest. marizes - few of the big industrial and 
pad commercial construction projects already 
Al 














DREW DeSHONG, Editor EARL Y. BATEMAN, Manager under way or assured for Dallas during 
1940. 
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(Portraiture 
for MEN 


For business or personal use 
PARKER-GRIFFITH portraits of 
men depict masculine charac- 
teristics to the best advantage. 
Sittings made at the studio or in 


your office by appointment only. 


PARKE Re 
GRIFFITH 


Fine Photography 


2007 Bryan Telephone 7-3043 
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TEXAS STATE LIFE 
INSURANCE COMPANY 


Old Line — Legal Reserve 
Mah <<... 
ADMITTED ASSETS 
DECEMBER 31st, 1939 Sura 


$1,117,556.9108 


DECEMBER 3st, 1938 e stre 


WE ARE YOUNG $664,612.49 anies 
—BUT GROWING . DECEMBER 3lst, 1937 adersh 


Writing $318,291.89 


ORDINARY — MONTHLY DECEMBER 3lst, 1936 
CREDIT LIFE 238.7 to. 78 


DECEMBER 31st, 1935 

Industrial Life, Health & Accident $216,350.95 

e DECEMBER 3lst, 1934 
51,952.44 


GUARDIAN LIFE BEE antsy 
| NS U RAN C E CO. ONOATE. soseed ‘nap Ce OATE ovine $69,038.74 


1939 INCREASE IN 1939 INCREASE IN 
OF TEXAS ASSETS ... 68% RESERVES 122.0% 


Hugo F. Koch, President He) 1939 INCREASE IN ORDI MARY assers Pattie ‘S19 50 
: ; 1939 INCREASE IN ADMI 944. 
Guardian Life Bldg. my Dallas, Texas 1939 INCREASE IN LEGAL RESERVES "| 427/167.56 
1307 Pacific Ave. 1939 PAID AND/OR ACCREDITED TO LIVING | 
POLICYHOLDERS .... oo... 23,984.66 
1939 CLAIMS PAID yy 19,889.61 
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GREAT AMERICAN RESERVE INSURANCE COMPANY 
Alocident hig Health ek Hoshitalization cael Life 


BANK CREDIT INSURANCE DEFERRED PAYMENT INSURANCE 


Travis T. Wallace, President 
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th Largest Insurance Center 


allas enviable position as the nation’s fourth largest 
surance center may be credited, in a large measure, 
) Texas’ own Insurance companies, True it is that 
t-of-state companies contribute greatly, but it is 
e strength, prestige and progress of Texas’ com- 
bnies that insure Dallas’ and Texas’ position of 
adership. This position, we believe, is a tribute to 


Universal Life & 
Aecident Insurance 
Company 


Dallas. Texas 


FINANCIAL STATEMENT 
December 31, 1939 


ASSETS 
re 


U. S. Government........$ 35,029.20 

Municipal Bonds ....... . 259,267.09 *294,296.29 
Stock Investment Av? 
First Mortgage Loans. . 
Loans to Company’s Po 
Real Estate— 

Home Office Building 

Other Real Estate ae 
Due and Deferred Premiums........... 
Accrued Interest—Not Past Due. . 

Total Admitted Assets. . 


RESERVES AND LIABILITIES 


9,941.71 
19,301.72 


36.13 


$ 54,830.85 
41,336.13 96,166.98 


$620,675.66 


Policy Reserves 

Reserves for Claims—Reported—Not Due 

Agents’ Cash Bonds 

Reserve for Taxes and Other Expense.... 5,692.54 

Xeserve for Contingencies . _ 7,868.53 $463,885.44 

Capital Stock $100,000.00 

jurplus—Unassigned Funds By 56,790.22 
Surplus as Regards Policyholders 156,790.22 

. $620,675.66 

Bonds are shown at Amortized Values. Ss. 


nsurance in Force— 
Irdinary $ 2,869,950.00 
Industrial _13,441,736.00 
Total -$16,311,686.00 


ncrease in Surplus Over Previous Year $ 50,137.55 
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the vision and capable management of Texas’ Insur- 


ance executives and directors. 


To those who are interested in Insurance in any 
form, Texas’ own companies invite your inquiries— 
with the full assurance that Texas companies will 


continue to build for their great state. 


AMICABLE 


Life Insurance Company 
WACO, TEXAS 


ANNUAL STATEMENT 
DECEMBER 31, 1939 
ASSETS 


$ 3,244,689.46 
2,333,287.18 
467,145.04 


Mortgage Loans ... 
Real Estate 

Cash in Banks 

U. S. Government Bonds 125,200.00 
State, County and Municipal Bonds 3,938,613.99 
Stocks ‘ F 11,300.00 
Accrued Interest . 138,895.55 
Due from Reinsurance Companies 769.00 
Policy Loans and Premium Notes Within Reserve 2,893,776.70 


Net Uncollected and Deferred Premiums Within 


Reserve 452,503.74 


. $13, 606,180.66 


$11,922,550.71 
40,159.59 
23,280.00 
35,000.00 
65,000.00 
29,733.61 


Policyholders Reserve 
Unearned Interest and Rents Paid in Advance..... 
Claims Not Completed or Reported 
Reserve for Taxes 

Special Contingency Reserve 

All Other Liabilities 

Capital Stock 

Surplus 

Contingency Reserve 


$820,000.00 
520,456.75 
150,000.00 


Total Surplus for Additional Protection of Policy- 


holders 1,490,456.75 


$13 ,606,180.66 
$84,444,544.00 


Total Liabilities 
Insurance in Force 












Southwest Business Salutes 
the Loading Life Insurance Underwriters 
for the Month of January 
Ww 










The Following Underwriters are ‘Realizing, perhaps more fully than the average 
the Leaders for business man, the important place Dallas occupies 

. " in the insurance world . . . as the fourth, and pos- 
Their Companies sibly the third, largest insurance center in the 


United States, SOUTHWEST BUSINESS is happy 
to salute a number of Dallas Life Underwriters who 













Paul W. Ussery, Clarksville are among those leading the parade of these most 
Fidelity Union Life Ins. Co. 






useful citizens and to quote for several months the 






tributes paid these and their fellow workers by a 






number of prominent men and institutions. 


George C. Mcliiheran, Dallas Mack Sammons, Dallas 
he Life Underwriter 


Great National Life Ins. Co. Republic Nationai Life Ins. Co. 
nr Commenting on the often difficult task of the Life 
- Underwriter, C. C. Robinson, brilliant editor of the 


a a Insurance Salesman, recently wrote: 


“Most people need life insurance. If anything 



























R. E. (Bob) MacKay, Dallas B. Tanenbaum, Austin 
Jefferson Standard Life Ins. Co. Southland Life Insurance Co. 





approaching the American standard is to be main 







tained, most people must have life insurance. How 











ever, it has been clearly and even painfully demon- 






strated that the very people who must have lif 





insurance won't buy life insurance without the per 












sistent and sometimes pretty rugged help of a: 

























Bert Anderson, Dallas F. Brooks Green, Dallas agent whose sole business it is to sell life insurance.’ 


Kansas City Life Insurance Co. Midland Life Insurance Compcny 
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DALLAS GROWS IN STEEL 


{E $125,452,800 construction total 
which Dallas rolled up in the 1930’s 
»e more than equaled in the 1940’s, 
ts predicted in February after the 
month of the new decade had 
ght several important new develop- 
s to Dallas. 

sservers believe that 1940 will pass 
939 construction total of $21,623,- 
which was the largest total in the 
ears of the 1930’s. The 1940 total 
pected to equal the 1939 residential 
ruction record—$13,616,000 as re- 
d by F. W. Dodge Corporation— 
to exceed 1939 in commercial and 
strial construction. 

ins announced by Standard Brands, 
for construction of a $400,000 
chmann’s yeast plant on Moxley 
t, adjoining the new plant of Can- 
Dry Ginger Ale, Inc., have focused 
est on what promises to be the great- 


program of industrial - commercial 


ding in Dallas in more than ten years. 
TI 
ted this year, and will be completed 


re Standard Brands plant will be 


in 1940 or early in 1941, Division 
iger Elmer J. Park announced. It 
further concentrate Standard Brand 
ests in Dallas. Bowman & Co., the 


» division of Standard Brands, opened 


inch egg-breaking plant in the third 
of the Santa Fe Building early in 
uary. National headquarters of the 
lar pickle division of Standard Brands 
moved to Dallas from Cleveland 
lecember. Regional offices of Stand- 
Brands are already located in Dallas, 


xther with a big coffee roasting plant. 


lyde Wallis, manager of the Dallas 
nber of Commerce industrial depart- 
t, had worked with Standard Brands 
he big yeast plant for more than two 
s. T. L. Peeler, Industrial Commis- 
or oof the Missouri-Kansas-Texas 
s, handled negotiations that led to 
purchase of the site selected. 


lhe big Standard Brands plant is an 
| cation of the type of commercial and 
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industrial construction already under 
way, or in prospect, for Dallas in 1940. 

Steel work is virtually completed on 
a two-story addition to the eleventh dis- 
trict Federal Reserve Bank in Dallas. The 
addition to the four-story building will 
add approximately 35,000 square feet 
of floor space to the structure. 

Work is also progressing rapidly on an 
eight-story addition to the six-story Con- 
tinental Building. The office building ad- 
dition will be completely air-conditioned. 

Scheduled for construction soon is the 
addition of two floors to the three-story 
Terminal Post Office and Federal Build- 
ing, on which the contract has already 
been awarded. A $500,000 appropriation 
is financing the addition to the Terminal 
Federal Building, at Commerce and 
Houston Streets. 


Judge F. H. Alexander, chairman of 
the building committee, has announced 
the employment of Thomas D. Broad as 
architect to draw plans for a new Ma- 
sonic Temple. A decision on erection of 
the structure, which would cost perhaps 
$300,000, will be made within sixty days, 
Judge Alexander said. The new building 
would be located on Harwood Street, 
opposite the Scottish Rite Cathedral. 

Work is expected to start shortly on 
an annex to the Kress Store on Main 
near Akard Street. The annex is sched- 
uled to cost about $125,000. 

Preliminary work has been started on 
the warehouse unit of the Campbell-Tag- 
gart Associated Bakeries, Inc. on Lemmon 
Avenue Road. The warehouse is the sec- 
ond unit of the building program. The 


Continued on Page 31 





Dallas Gets $1,000,000 Soap Plant 


After this issue of Southwest Business had gone to press, Procter and Gam- 





ble Manufacturing Company of Cincinnati announced that it will start con- 
struction this year on a $1,000,000 soap manufacturing plant in Dallas to be 
located on the company’s 50-acre tract of land on South Lamar Street. When 
completed the factory will give employment to 200 men and women. Procter 
and Gamble has owned the site for a number of years; on it is already located 
its oil and shortening plant which was built in 1921. 

H. S. Brutton, Procter and Gamble official of Cincinnati and Robert M. 
Allman, manager of the Oil and Shortening plant in Dallas, officially informed 
General Manager Ben Critz of the Chamber of Commerce, of plans for the 
new $1,000,000 soap plant. The Chamber of Commerce has worked for more 
than 10 years to secure the soap plant for Dallas. 

The new soap plant in Dallas will be the 15th to be built or acquired by 
Procter and Gamble in the United States and Canada since the firm began 
business in 1837. 

The company’s foreign operations include plants in England, Cuba and 
the Philippines. 

The company’s labor policy has become world famous and includes profit- 
sharing, guaranteed year-round employment, pensions, insurance and sick bene- 
fits, vacations with pay and recreational facilities. There are now a total of 
7000 members of the company’s profit-sharing plan and during 1939 they 
received $960,000.00 in dividends. The plan of guaranteed employment pro- 
vides for 48 weeks of work per year. All of these benefits are available to 
employees after a probation period ranging from 6 months to two years. 
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| should 
sat hin = : pies 2 
; . as Chemi- 
Jim’ Keene 
| f h standing 
r I really is 
: now. hit 
first year’s sales are now exactly equal to the $25,000 
c +h . em | Re eee r adverticir now rodijcte nd mm 
Ja! allorme r advertising new products and ex 
ng Company as a tending trade territory. Sales have passed the million 
ale ears old dollar annual figure. The Dallas plant is completely . 
1A ’ ion of dole- equipped with modern machinery for manufacturing 
stock of $35,000. Practi- complete lines of standard pharmaceuticals, with a sales 
tne drug trade believed that the firn force of rnore than twenty and thirty registered drug- 
would jer tt t r thre rs because ex- gists employed in and out of the factory 
| a pharmaceuti- 
< - . / 
Sisk Ss das Gout ; ble. However. the first The vital part played by “Jim’’ Keene in the firm's 
; 000. and. with the growth needs not much comment. He was elected gen- 
help of “Jim” K the firm grew and grew and eral manager in 1908 and is given credit by his asso- 
, t was made to expand ciates for a great deal of the firm’s rapid and solid 
the territory beyond ti ate lines of Texas, but, as the expansion. His a or some ime because of illness, 
oars passed, Okla uisiana, Arkansas, and then was keenly felt and “Jim’” Keene was welcomed with a 
; , es areat deal of when he returned from t illness last 
Kansas, Tenr lew Mexico, Mississippi, Alabama, < sai liaieaalla lll as Mi he returned from that illness las 
Georgia, Florida, and other states were added to the spring 
d. Now the company is housed in a large 
; oa nda ak ied =e Directors and officers of the company which has made 
structure at | North Lamar, built in 1931, a two- as a te aries 
' bs -h a splendid history in the record of Southwest Busi- 
ddition having been added only last year, and the ‘ ey enna 
3 s successes are as follows: Officers, J. S. “Jim” Keene, 
: resi it and ac 
B. Johnston, vic side 
M. Payne, vice president 
dF. O r cretary- : 
rO / 4i 





“Jim” Keene is 
as ever 







Pictures: On the right is the plant in 1901 
and on the left in 1940 
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Your CHAMBER OF COMMERCE 


By J. BEN CRITZ 


Vice President and General Manager 


OUR Chamber of Commerce is on 
\ your payroll; it expects to render 
yo. service in return for its pay, just 
as ay other employe would. 

ou placed it on your payroll pri- 
ma ily to work for Dallas, rather than 
for you. You, and hundreds like you, are 
hir. 1g the Chamber of Commerce to do 
for Dallas the work that you could not 
do single handed. You expect it to de- 
live the goods—the creation of more 
anc greater payrolls, which in turn mean 
erc:ter population and greater oppor- 
tu ty; and the creation of those condi- 
tiois which make Dallas a finer city, a 
bei’er city in which to live. 

your Chamber of Commerce does 
this work for Dallas, you are probably 
well satisfied. But there is other, even 
more tangible, work which you should 
and can expect of this employee—your 
Chamber of Commerce. 

(he Dallas Chamber of Commerce not 
only works for the general good of Dal- 
las, but it is prepared to render many 
valuable services to its members. Your 
Chamber of Commerce is as close as your 
telephone; it is as responsive as your most 
trusted employee. 





If you are a retail merchant, your 
direct interest is in the Dallas Retail 
Merchants Association, a division of the 
Chamber of Commerce. This department 
is your business counselor, ready at all 
times to assist you in your business prob- 
lems as well as to further the develop- 
ment of the Dallas Retail Market as a 
whole. 

Similarly, if you are a manufacturer 
or a wholesaler, the Dallas Manufactur- 
‘s and Wholesalers Association, another 
division of the Chamber, is subject to 
your call. You may want market infor- 
mation; you may want information on 
new legislation, or pending legislation, 
affecting your business. This department 
of the Chamber of Commerce can pro- 
vide it, or will see that it is provided. 


oO 


f you are interested in export or im- 
port trade, the Chamber has still another 
department, the Dallas and North Texas 
Foreign Trade Association, to serve you. 
It is ready to counsel on foreign trade 
problems; it can furnish information on 
taiffs and shipping regulations, on ex- 
chinge and quotas. It provides a transla- 
ticn and interpretation service, and is 
also your clearinghouse for bringing to- 
ge her buyer and seller. 


f you are interested in bringing to 
D. las a convention or conference of any 
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kind, the Chamber’s convention depart- 
ment is ready and willing to give you 
expert assistance. If you need counsel in 
the problem of making your convention 
a success, this department is again ready 
to help. 


If you are a shipper, you need only to 
call the Chamber’s traffic and transpor- 





J. BEN CRITZ 


tation department for accurate informa- 
tion or expert assistance. Here again, as 
accessible as your telephone, are the 
freight tariffs, the schedules, the rout- 
ings that you need. 


about a 
dis- 


You need information 
manufacturer, a sales agent, or a 
tributorship. The Chamber’s Industrial 
Department can give you the answer 
from its files. Its main duty, of course, 
is to bring needed new business enter- 
prises to Dallas. If you have a legitimate 
industrial development on which you need 
expert counsel and assistance, the Cham- 
ber’s Industrial Department is your most 
accessible assistant. It conducts its work 
in strictest confidence, and can be de- 
pended upon to handle any assignment 
in the best interests of Dallas. 


may 


If you need statistical information, the 
Industrial Department or the Publicity 
Department either has it or can get it 
for you. Also, the Publicity Department 
is subject to your call on any assignment 
which means legitimate publicity for Dal- 
las. 

If you need highway information, or 
general information which has not fallen 
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under any of these other classifications, 
the Chamber has a general information 
department whose sole duty is to render 
any appropriate service asked of it. 

And if there is some special problem 
in business or community development, 
which does not logically fall to any of 
these other departments, the Chamber 
has a Public Relations-Membership Serv- 
ice Department for just such needs. 

Further, the Chamber’s executive de- 
partment and even its board of direc- 
tors are available for any services affect- 
ing the welfare of business and industry 
in Dallas, as well as assistance on any 
problem affecting the general welfare of 
the community. 

Your Chamber of Commerce is a serv- 
ice organization. It is your assistant in 
the building of Dallas; it is your assis- 
tant in the increasingly numerous and 
complex problems of business in these 
changing times. It wants to be of service; 
it invites you to ask for these services 
which are available to you. 





Texas Development Aids 
U. S., Economist Says 


Texas is not being selfish but altruis- 
tic in seeking to develop and industrial- 
ize its natural resources—a fact which 
existing “centers of economic action” in 
this country should realize, believes El- 
mer H. Johnson, University of Texas 
economist. 

Continued prosperity of such “centers” 
as the Northeast depends to no little de- 
gree on the full utilization of the re- 
sources and advantages of other regions, 
he declared. 

“The Texas situation and its far-reach- 
ing potentialities must be viewed from 
the wide standpoint of what Texas can 
contribute to American life,” he advised. 
“The converse is true also, for the promise 
of American life is a function of the 
optimum development and prosperity of 
its several major regions.” 

Regional economist and industrial 
geographer for the University’s Bureau 
of Business Research, Mr. Johnson pre- 
dicted that technologic mastery of the 
production or use of Texas natural re- 
sources and their products will not be 
insurmountable—since “what is not de- 
veloped in Texas in the way of scientific 
advancement and the technological ap- 
plications thereof will be ‘imported.’ ” 

“The social structure, however, of 
Texas is to a very considerable degree 
dependent upon what is done in Texas 


Continued on Page 27 
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Dallas News Photo 


The $6,000,000 Southland Paper Mills plant at Herty, near Lufkin, where newsprint is being produced from East Texas pines. 


OMMERCIAL production of news- 

print from East Texas pines is now 
an established fact and promises to be an 
outstanding success. 

The opening on Jan. 17, 1940, of the 
$6,000,000 Southland Paper Mills, Inc., 
unit No. 1, two miles from Lufkin at 
the little town of Herty, is the beginning 
of a new day not only for the East Texas 
pineywoods region but for the Southwest, 
as well. It is the logical culmination of a 
program designed to develop certain basic 
industries in line with abundant raw ma- 
terials of different Texas areas. With the 
passing of the great lumber industry in 
the East Texas longleaf and loblolly for- 
ests twenty or more years ago, it has al- 
ways been a question what to do with the 
young stands of pines which grow 
throughout that area in spite of man’s 
neglect, and which actually thrive if they 
receive protection against fire. 


Dr. Herty’s Dream Comes True 


The dream of the late, famous Dr. 
Charles Holmes Herty, pioneer advocate 
of a great paper industry for the Southern 
pineywoods region, has at last become a 
reality. About five years ago Dr. Herty, 
along with the writer and O. E. Siecke, 
director of the Texas Forest Service, paid 
a visit to the State Pine Forest near Kir- 
byville and made trips into the nearby 
woods which have been transformed into 
National Forests, and gave the large 
group of Texas business men and. land 
owners, saw mill operators and financiers 
a new vision of what the region might do 
with its rapidly reproducing stands of 
loblolly and shortleaf. 

Dr. Herty, an ardent advocate of the 
new science of Chemurgy, had long ago 


conceived the idea that the South in order 
to be ter itself needed new sources of in- 
come to replace lost cotton markets. The 
pine, properly utilized, would provide 
that income, Dr. Herty believed. He was 
right! 

150 Tons of Paper Daily 

The big Southland mill, now turning 
out commercial newsprint at the rate of 
about 150 tons daily or 50,000 tons an- 
nually, gives employment to some 200 
workers in the plant and 800 in the forest 
and in hauling the logs cut to 4 foot 
length to the mill from a distance as great 
as 50 miles. 

Southland Paper Mills is located in the 
midst of an area which has some 12,500,- 
000 acres of pines, mostly of pulpwood 
size, or from 4 to 5 inches to a maximum 
of 20 inches. Since East Texas pines prob- 
ably grow about four or five times as fast 
as Northern spruce it is but logical for 
paper mills to come to Texas and take ad- 
vantage not only of that rapid reproduc- 
tion but of the year-round advantageous 
climate which permits work in the forest 
every day and which is not handicapped 
by months of frozen streams, thus tying 
up all traffic which normally proceeds in 
the form of rafts floated to the mill. 

A thorough survey conducted by the 
U. S. Forest Service several years ago 
shows that there are standing at present 
in East Texas some 60,000,000 cords of 
pulpwood ready for conversion into pa- 
per. Since Southland Paper Mills requires 
some 70,000 cords of pulpwood annually, 
and since pines can be grown at the rate 


of nearly one cord per acre per year, it is 
estimated that a body of 150,000 acres of 
pine forest is ample to supply the needs 
of such a mill in ‘perpetuity. The average 
acre of young pines in East Texas carries 
7 cords of pulpwood. If it is rightly 
thinned, the stand will continue to pro- 
duce new pulpwood from year to year, or 
if it be cut at one time (which certainly 
should never be the practice) the 150,- 
000-acre block nevertheless would easily 
supply the needs of the mill and have 
thousands of cords to spare because in ten 
years, say, most of the acres from which 
the pines have been cut would again be 
growing up in young forest. It is hoped, 
however, that East Texas forests will now 
be safe-guarded against ruthless exploita- 
tion as in olden days when the trees were 
used only for lumber. In those days few 
people had heard of conservation. It was a 
time of pioneering, of land exploitation, 
of adventuring, with almost no thought 
of tomorrow. But those times have passed 
forever in this country! 


The coming to East Texas of the na- 
tion’s first newsprint mill to use the eom- 
mon Southern yellow pine as its raw ma- 
terial is the result of a concerted effort 
by farseeing newspaper publishers who 
had come under the spell of Dr. Herty. 
Many had heard him at various meetings 
of the Southern Newspaper Publishers 
Association throughout the South, at 
which he never failed to stress the need 
for a newsprint industry independent of 
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Dallas Bank Clearings, 1930-1939 
(In Millions of Dollars) 
his chart shows the course of Dallas business as reflected in bank 
zrings during the 1930's decade. The low month of the ten-year 
riod was March, 1933, with a total of $80,861,000; the high month 
as December, 1939, with $274,149,000. 
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Dallas Postal Receipts, 1930-1939 
(In Thousands of Dollars) 


Dallas postal receipts showed the greatest fluctuations of any index 
for the 1930's decade. 
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Dallas Bank Debits, 1930-1939 
(In Millions of Dollars) 
Bank debits approximated the course of bank clearings in the fluctua- 
tions of the “doleful ‘30’s.” The lowest monthly total for the ten-year 
period was in March, 1933, $97,141,000: and the highest total was 
December, | ‘39, with $326,097,000. 
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Dallas Telephones, 1930-1939 


(In Thousands) 
The number of telephones in Dallas has fluctuated from 69,340 on 
January 31, 1930, to 66,395 in May. 1933, to 94,809 in December, 1939. 
These graphs were prepared by Sam Tobolowsky and DeWayne 
TeVault of the Chamber of Commerce staff. 








Asphalt Roofing Plant 
Begins Production 


Longhorn Roofing Products, Inc., re- 
cently began production at its new plant, 
in the Eagle Ford Road industrial dis- 
rict. The firm manufactures shingles. 

neral surfaced roll roofings, smooth 
urfaced roll roofings, felts and building 

pers, cements and coatings, and a com- 
ste line of roofing accessories. 

Officers of the new firm are John M. 

well, president; W. W. Fuller, C. M. 

gginbotham and R. H. Higginbotham, 

2e presidents. 

Mr. Powell said the firm planned its 
f-ctory for large scale production, and 

at it is rapidly obtaining distribution 

er a wide area. 
“Our plant is the newest of its type 
in America,” Mr. Powell said. “It is 
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modern in every respect and has all 
the modern innovations to make prod- 
ucts that are equal to any. It is our 
aim to take our proper place in the 
roofing industry and to cooperate with 
the entire industry in its constant 
effort to make a quality product and 
to give the best shelter in the world 
at a reasonable price. 

“We firmly believe that the progress 
of Texas and the great Southwest will 
justify the large investment in this 
plant in the years to come. We will 
make every effort and spare no ex- 
pense to make a quality of roofing 
which is adapted to the high tempera- 
ture of the Southwest. It is our firm 
belief that our years of experience in 
the roofing industry have equipped us 
to do this. 

“Our sales organization is at your 
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disposal. At your request our salesman 

will call on you immediately to give 

you the full details of our line. 

“This Company is owned and oper- 
ated by Southwestern people and we 
earnestly solicit the cooperation and 
patronage of the roofing distributors 
of the Southwest.” 

The first composition roofs in the 
United States were laid in 1844, and for 
the next seventy-five years the stage was 
being set for a revolutionary development 
in building. And so, with the opening of 
the 20th Century, asphalt roofing really 
found itself, with developments following 
rapidly: Scalloped edges for roll roofing; 
the introduction of color; first asphalt 
strip shingles; introduction of slate sur- 
facing; and, finally, the development of 
products for residences, as well as fac- 
tories, barns and similar buildings. 
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ALLAS, the center of a vast inland empire, is a city 

of strength in a land of great promise. Young, vigor- 
ous, enthusiastic, its citizenship united, full of the spirit of ree 
progress, Dallas faces the future with confidence. For mate- ati 


rial things, Dallas offers a location with unsurpassed cli- “— 
Vir. 


; ‘ae | burg, Ik 
buying power, a strong American spirit in thought and eal 


mate, vast natural resources, a territory with tremendous 


action; for the finer things of life, Dallas offers cultural | studied 
and educational facilities unexcelled by any city of its bar in C 


size. Dallas is known nationally and internationally for its gas inte: 
tthe fou 
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to a greater period of development, usefulness and service. I tees 


progressiveness and the high standards of its citizenship. 


Dallas can and will go forward, overcoming all obstacles, 
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L. B. Dennine 
1874-1940 


N THE opposite page Southwest Business 
ll the preface which L, B. Denning, 

Sr. wrote for the 1937 annual report of the Dallas 
Chimber of Commerce. The message was typical 
of he man who always had “‘a pocketful of dreams 
| for Dallas,’ and who had an unusual ability for 


translating dreams into achievements. 


lis death on February 6, 1940, closed a remark- 
able career in business, in civic service, and in the 
great adventure of living. His passing is mourned 
by his city, his state and nation, and by the indus- 


try he was instrumental in creating. 


Since Dallas’ chief assets are the people of Dallas, 
the passing of L. B. Denning is a heavy loss. He 
brought to the service of his community the broad 
vision, the unfaltering courage and the great abil- 
ity which had made him a national leader in indus- 
try. He also brought to it the warm, human 
instincts which create undying friendships, and 
which make the men who possess them leaders of 


men. 


Mr. Denning was born on a farm near Greens- 
burg, Indiana, September 14, 1874. His first boy- 
| hood work was as a waterboy. As he worked, he 
| studied law, and in 1899 he was admitted to the 
| bar in Columbus, Ohio. As an attorney for natural 
gas interests, he came to Dallas in 1909 to assist in 
| the founding of the Lone Star Gas Company. In 
19'5 he became president of the Lone Star system, 
a position he held until his death. He built the Lone 
: Star Gas Company into one of the greatest systems 
| in che world — 4,000 miles in length, serving the 


ful needs of more than 300 cities and towns. In 
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1927 he moved to Dallas and made this city his 


permanent home. 


His record of community service is as impres- 
sive as his business career. For a number of years, 
he was president of Circle 10, Boy Scouts of 
America. In the dark days of depression, Mr. Den- 
ning headed a Dallas citizens’ committee on relief, 
a committee which saved many hundreds of 
unfortunate families from starvation. Under his 
chairmanship, the committee raised more than 
$100,000 to feed Dallas unfortunates during this 
crisis. In January, 1937, he was elected president of 
the Dallas Chamber of Commerce, and in 1938 he 
was re-elected by acclamation. His two-year ad- 
ministration saw the Chamber of Commerce make 
great strides in its objectives and achievements, and 
brought it a better financial position and a stronger 
membership. As president of the Chamber of* 
Commerce, Mr. Denning took a keen personal 
interest in its work, and the entire staff of the or- 


ganization came to admire and love him. 


He was a leader in the movement which brought 


to Dallas the Texas Centennial Exposition of 1936. 


His own industry honored him with the presi- 
dency of the Natural Gas Association of America 
in 1921, and the presidency of the American Gas 
Association in 1936. 


The Dallas Chamber of Commerce, which he 
served so ably and well, extends the deepest sym- 
pathy to his business associates and his family. His 
survivors include his wife; a son, L. B. Denning, Jr.; 
and two daughters, Mary Katherine Denning of 
Dallas, and Mrs. Ira Rinehart of Tulsa, Oklahoma. 
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Continue 


Twenty Years Old February 14th |}: 
Thank You for Our. Happy Birthday 


$20 
To each and every customer and friend of this bank we say a 
hearty “thank you.” You have made the bank and are respon- 
sible for the remarkable fact that deposits have grown more 
than 1000% in two decades. By your confidence you have 
created a bank that is adequately serving the expanding busi- 
nesses of the great Southwest. We pledge our continued con- 
tribution to the welfare of our city, state and nation. 


bb Mi Lk dal yt 


Note: For twenty years Republic’s 
deposits have grown periodically. Each 
dollar on the chart represents $100,- 


000.00 deposited in the bank. 
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| Pine Paper Becomes Reality 


Continued from Page 10 


fore gn importations. It is not commonly 
knovn that newsprint and pulp annually 
imported by the United States amounts to 
$20,000,000. These imports come largely 
fron. Canada, where in the past 10 years 
som $500,000,000 have been invested in 
new-print mills which moved there from 
the New England States because the near- 
by .vailable forests had been cut out. 
Oth -r large imports of newsprint and 
oth - paper come from Finland, Sweden, 
and Norway. Now with the great war 
han »ering commerce between Europe and 
our country, imports of paper, and of 
mar y other commodities, are being great- 
ly : duced and the price has risen, thus 
ceniering the attention of paper goods 
manufacturers, publishers and other users 
of piper upon the development of a great 
paper industry in this country. 
South’s Opportunity 


ie South, and East Texas in particu- 
lar, offer unchallenged opportunities for 
setting up such an industry. The Lufkin 
paper mill is but the forerunner of what 
is likely to be a trek to the South of the 
newsprint industry just as it was pre- 
ceded by the trek of the kraft paper in- 
dustry from the North to the Gulf Coast 
region. The latter industry now has about 
30 large and small mills manufacturing 
pines and gums into wrapping paper and 
boards, giving employment to thousands 
of workers in factory and forest and re- 
viving the business activity of entire re- 
gions which had gone largely to sleep 








Cash in Banks 


Stocks 

Home Office Building 

Other Real Estate 

Policy Loans and Premium Notes 

First Mortgage Loans 

Interest Due and Accrued 

Premiums Deferred and in Course of Collection 
Other Miscellaneous Assets 


TOTAL ASSETS 


Policy Reserves 

Policyowners’ Dividends Payable in 1940 
Premiums and Interest Paid in Advance 
Reserve for Taxes Payable in 1940 
Reserve for Accounts Payable in 1940 
Reserve for Contingencies 

Capital Stock 

Surplus Unassigned 

Total Surplus for Policyowners 


TWELFTH ANNUAL STATEMENT 
December 31, 1939 


ADMITTED ASSETS 


U. S. Government, Municipal, County and Other Bonds 


after the saw lumber had been cut out by 
the mills who moved to the Pacific Coast 
or elsewhere. 

Officers of Big Paper Mill 

At the head of Southland Paper Mills, 
Inc., is Ernest L. Kurth, well known lum- 
berman of Lufkin, who was entrusted 
with the task of raising much of the 
Texas capital now in the project. Arthur 
Temple of Texarkana is vice president, 
Albert Newcombe of New York is treas- 
urer, and S. W. Henderson, Jr., of Luf- 
kin, is secretary. 

Tom A. Wark, experienced paper tech- 
nician, is superintendent of the mill. 
Lloyd G. Schenk is office manager at Luf- 
kin; Dr. Charles H. Carpenter, chief 
chemist, and C. B. Edwards, comptroller. 


During the formative stages of the pa- 
per mill project, when things got into a 
tight place, Ted Dealey, now president of 
The Dallas Morning news, was assigned 
the job of rousing the publishers, which 
he successfully did. These publishers of 
daily newspapers in Texas, Oklahoma, 
Louisiana, and Arkansas to the number of 
forty-odd subscribed near $500,000 and 
pledged to take the entire newsprint out- 
put of the new mill at the price they 
were paying for paper from other sources. 

The equipment of the Lufkin paper 


mill is the most modern in America. 
Much of it was manufactured to meet 


Continued on Page 15 





LONGHORN 
ROOFING 


‘tA Texas Made Product” 
Full Line of 


ASPHALT ROOFING 
AND SHINGLES 


Distributors Solicited 


Write 


Longhorn Roofing 
Products, Inc. 


POST OFFICE BOX 1648 
DALLAS, TEXAS 














72,426.38 
1,370,652.36 
107,323.00 
375,000.00 
20,099.39 
635,011.77 
1,005,072.41 
19,435.88 
201,807.40 
1,376.51 


'$3,808,205.10 


$300,000.00 
240,000.00 
540,000.00 


$3,808,205.10 


Your Home When Away 


From Home 














DRISKILL HOTEL 


W. L. STARK, Manager 








50 Years in Dallas” 


J. W. LINDSLEY & CO. 


REALTORS 





We look back upon the past with pride in the Company’s achievements. Nineteen thirty-nine 
was a year of progress in every department of our institution, significant advances being made 
in assets, policyowners’ surplus, income and insurance account. Our position among Texas life 

surance companies is a reminder of the importance of our trusteeship to our many thousands 
{ friends and patrons. 


Fidelity Union Life Insurance Company 
DALLAS, TEXAS 
EARL B. SMYTH, President 


Our 50 years experience in handling 

Real Estate in Dallas enables us to give 

quick and efficient service in filling 
your needs. 


We Specialize in Industrial Property 
1209 Main St. e Phone 2-4366 
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Dee R. Reeves, Realtor 
is pleased to announce that 


JOHN A. NANCE 
is now associated with him 
Specializing in Business and 

Industrial Properties 
SALES and LEASES 
1116 Republic Bank Bldg. 
Telephone 2-6575 
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Great 


Room 304 


National Life Bldg. 


H. H. MOTE, Bidg. Mgr. 
1504 Main 















Don’t Miss 


Texas’ 
Most Popular 
Hotels 














El Paso» 





Wherever you go in Texas 
—remember that if there’s 
a Hilton Hotel you are as- 
sured of the best of food 

. rooms . . . service with- 
out one cent of undue cost. 
One purpose governs all 
Hilton Hotels... 


every customer want to 


to make 





come back. 


The 
HILTON HOTELS 


C. N. HILTON, President 


Longview » 
Abilene » Plainview 
Long Beach, Calif. 


Hotel Sir Francis Drake, San Francisco 


The New Hilton Hotel, Albuquerque 







Lubbock 












The 15-Year Building Record 
In Dallas—$125,452,000 
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This graph shows the course of Dallas construction activity for the fifteen-year period, 1925-1939, 
inclusive, in millions of dollars. Construction contract awards for the decade, as reported by 
F. W. Dodge Corp., totaled $125,452,000. The 1939 total was $21,623,000, greatest since 1929. 















The old notion that Southern pines 
had so much rosin in them that the wood 
could not be made into white paper has 
been exploded in practice. Dr. Herty for 
20 years stressed this fact but had great 
difficulty in getting industrialists to heed 
him. 


Pine Paper Becomes Reality 





Continued from Page 15 





the needs of making newsprint from 
pines, which had never been done com- 
mercially before. The mill grinds up pines 
coming within a radius of 50 miles of 
Lufkin into fibers which are later mixed 
with 20 per cent sulphate woodpulp made 
at Champion Paper & Fibre Company at 
Houston, also from East Texas pines. Cer- 
tain refinements in the process are trade 
secrets. 






No paper mill ever came into existe ice 
at a more auspicious time, it seems. W ith 
a threatened shortage of imported paver 
and a rising price, the Lufkin mill is in 
position to lay the foundations of w at 
undoubtedly will become one of Te: as’ 
most flourishing chemurgic industries. 
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TEXAS 








INSURANCE COMPANY 


DALLAS, 








DIRECTORS 


J. B. ADOUE, JR. 
President National Bank of 
Commerce 
Dallas, Texas 


IRA T. MOORI 
Moore & Co., Builders’ Supplies 
Dallas, Texas 


Cc. E. KENNEMER 
President City Ice Delivery Co. 
Dallas, Texas 


A. W. KAY 
Oil Producer—Invest ments 
Graham, Texas 


T. E. CRAIG 
Investments 


McKinney, Texas 


A. R. DAVIS 
President State National Bank 
Garland, Texas 









E. R. BROWN 
Chairman of Board, Magnolia 
Petroleum Compan) 

Dallas, Texas 





GEORGE MILLER 
Cashier National Bank of Commerce 
Dallas, Texas 


EDGAR L. FLIPPEN 
President 


T. R. MANSFIELD 
Vice-President and Secretary 














Annual Statement As Of January 1, 1940 


ASSETS 

Cash in Banks and in Office 

U. S. Bonds and Treasury Notes 

Other Bonds 

Due from Agents and Other Companies 
(Current Accounts Only) 

Premium Notes (100% Secured) 

Stocks of Public Utilities 

Stocks of Federally-guaranteed Savings 
& Loan Associations 

Stocks of National Banks 

Stocks of Investment Trusts 

Stock of Atlantic Insurance Company 
(Gulf Subsidiary) 

Stock of Select Investment Company 
(Gulf Subsidiary ) 

Other Stocks 

Mortgage Loans and Vendor’s Liens 

Collateral Loans 

Real Estate 

Accrued Interest 


Total 


LIABILITIES 


Reserve for Unearned Premiums 


$ 474,293.43 
876,553.14 
61,737.01 
392,238.27 


155,232.59 
196,756.00 


107,000.00 
222,932.00 

21,000.00 
635,488.10 


252,647.10 


994,317.48 
182,560.34 
60,000.00 
82,742.94 
5,927.98 





$4,721,426.38 










$1,946,563.92 


Reserve for Losses in Course of Adjustment 


(Excluding Liability Claims) 
Reserve for Liability Claims 
Reserve for Taxes 
Other Liabilities 


Total 


CAPITAL FUNDS 


Cash Capital $1,000,000.00 
Net Surplus 1,256,028.71 
Reserve for Unforeseen 
Contingencies 150,000.00 
Total 





132,697.39 
132,736.99 

91,125.04 
12,274.33 





$2,315,397.67 


$2,406,028.71 





$4,721,426.38 






Surplus to Policyholders $2,256,028.71 


All Stocks carried at market value as of December 30, 1939 


All Bonds carried on amortized basis ... 


With Bonds carried at market yalue, 
Surplus will be increased by $44,040.65 





Automobile Financing and FHA Loans 


The Gulf Insurance Company was a leader in offering its agencies’ facilities for 
automobile financing. SELECT INVESTMENT CO., a strong subsidiary, entered this 
field four years ago. To the automobile financing service we have now added FHA 


loans. Correspondence is invited from licensed insurance agents. 
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Dallas Mercado Ideal 


POR FRANCISCO MILLET 


§ interesante hacer notar que Dallas 

posee para los compradores Latino 
Americanos algo que otras plazas y ciu- 
dades carecen. Nos referimos a su tem- 
plada temperatura y clima ideal. 


Segun las estadisticas oficiales del go- 
bierno de los Estados Unidos, la tempera- 
tura promedia del afio es 65.7 grados 
fahrenheit; el promedio de la tempera- 
tura maxima es 75.3 grados fahrenheit, 
y el promedio anual minimum es de 54.33 
grados fahrenheit; la humedad relativa 
es de un promedio como sigue:— 7 horas 
de la manana 78; al medio dia 53; y a 
las 7 de la noche 49. La velocidad del 
viento promedio por hora es de 10.1 millas 
por hora; horas de sol promedio por ano, 
3,039; promedio anual de nieve, 2.8 pul- 
gadas (éste promedio esta calculado y es 
a la base de unos cinco dias de nieve por 





Van Dyke Laboratories 


DALLAS, TEXAS 
Fabricantes de toda clase de cosméticos y 
articulos de tocador y belleza 
MARCA “MAGNOLIA” 
418 N. St. Paul Street 








EXPORTING & 
IMPORTING CO. 


Between the Americas 
Santa Fe Building 
DALLAS, TEXAS 


COMISIONISTAS 
IMPORTADORES 
Y 
EXPORTADORES 


de 
Materias Primas 


y Productos Industriales 


GRAY THOMAS 


Gerente 


Dirijan su correspondencia en Es- 
panol 6 en inglés a su conveniencia 











Editor’s Note: Our Spanish editorial makes 
reference to the benevolence of our average cli- 
matical conditions, to our entertainment institu- 
tions and to the varied sports which form part 
of our daily life. We ascertain the fact that our 
friends of the American continent should find 
in our city pleasant and comfortable surround- 
ings; this being an important point in putting 
our city over as an important buying center. 


ano); el promedio por aho con tempera- 
turas de 32 grados fahrenheit no llega a 
28 dias; el numero de dias de lluvia 
promedio por afo no sobrepasa a 83. La 
diferencia de temperature entre Dallas y 
Los Angeles es de 2.9 grados promedio 
por ano. 

Los datos que mas arriba anotamos 
demuestran positivamente la bondad de 
nuestro clima, lo que hace que los com- 
pradores y visitantes se hallen en nuestra 
Ciudad complacidos y gozando de su es- 
tancia en esta. 

Estas ventajas que nos ha ofrecido la 
naturaleza favorecen a nuestros industria- 
les y comerciantes ya que el comprador 
o turista no tiene prisa alguna en com- 
pletar sus compras o reducir su estancia 
el turista, debido y como ya hemos dicho 
a la placidez de nuestro clima y am- 
biente. 

Otro punto de interés para nuestros 
amigos de las Américas, sean compradores 
o turistas, es la grande variedad de cen- 
tros de recreo que poseemos; teatros, 
cines, cabarets de alto rango y distincidn, 
sinfénica, épera, etc., etc. En deportes, 
natacion, pesca, tennis, caza, golf, equi- 
tacion, football, baseball, y otros forman 
un grupo de conjunto placentero y agra- 
dable para cualquier visitante. 

Aunque hay quien cree que Dallas es 
una Ciudad austera y de poco ambiente 
para el visitante, esta opinidn se desvanece 
a las primeras horas que se encuentran 
ellos en ésta Ciudad, dandose inmediata- 
mente cuenta de lo que hemos anotado 
mas arriba y de la afabilidad de los habi- 
tantes de la misma, y del interés que todo 
mundo tiene en ayudar y cooperar con 
nuestros amigos compradores y visitantes 
para hacerles su estancia en ésta agra- 
dable y provechosa a la vez. 

Los esfuerzos de la Dallas y North 
Texas Foreign Trade Association para el 
desarrollo de nuestro comercio exterior 
va dando sus frutos y es considerable el 
aumento de compradores extranjeros en 
nuestra plaza. También es considerable el 
aumento de correspondencia de toda la 
América Latina pidiendo  relacionarse 
comercialmente con diferentes industri- 
ales y comerciantes de ésta localidad. La 
Dallas Y North Texas Foreign Trade As- 
sociation coopera muy eficazmente y 
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valuosos contractos se han completado a 
esperandose buenos resultados de ello;, 
Una vez mas ofrecemos a nuestros amigys 
del continente americano los servicios < ¢ 
la mas arriba mencionada asociacién, di - 
partamento de la Camara de Comerc 9 
de Dallas para todos aquellos que dese 
entablar relaciones comerciales con ii - 
dustriales y comerciantes de nuest: 
region. 
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Dallas Firm Buys Indiana 
Insurance Company 


Merger of the Reserve Loan Life I, - 
surance Co. of Indianapolis, Ind. with t 
Reserve Life Insurance Co. of Dallas w 
result in the removal of some 40 famili-s 
from Indianapolis to Dallas. 

The Indiana firm is being reinsure: 
into the Texas company, of which Buck 
Wynne is president. The merger is ex- 
pected to be completed within sixty days. 
The old City National Bank building at 
Main and Murphy Streets has been prom- 
inently mentioned as the probable home 
office location for the greatly expanded 
insurance firm. 


i ¢ 





Eugene Butler of Dallas, editor of the 
Progressive Farmer, was elected presi- 
dent of the Texas Agricultural Workers 
Association at its January convention in 
Dallas. Mr. Butler was elected for a two- 
year term. Attendance at the Dallas 
meeting was the largest in history. The 
1941 meeting was awarded to San An- 
tonio. 





Baylor University Hospital in Dallas 
has been allotted 75 milligrams of ra- 
dium, valued at $25 milligram, by the 
U. S. Public Health Service for use in 
treating charity patients. The El Paso 
City-County Hospital was the only other 
Texas institution to receive a similar al- 
lotment. 





768 Residential Units 
Under Construction 


Houses and apartment buildings under 
construction in Dallas on January 31 
were the total equivalent of 768 resi- 
dential units, according to the monthly 
report of the Dallas Power and Light Co. 

Analysis of the report showed 654 
single family units, 27 duplexes, thr 
4-apartment buildings, two 8-apartme: 
buildings, one 12-apartment building ar 
one 20-apartment building. The repo 
showed that 202 of the single family res 
dences were being constructed and to | 
occupied by owners, 412 for sale and 4 
for rent. 

The report also showed a total equiv - 
alent of 290 single family residential uni s 
which were completed and started taking 
electric service during January, compared 
to a total equivalent of 291 in Januar’, 
1959. 
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— Southwestern Life Gains Again 


Measure the Company's Increase in 
Financial Strength During 1939 hy Comparing 
the Two Columns of Figures Below 





Statement of Condition 
{Unpaid Premiums Not Included} 


ASSETS 


December 31 December 31 


1938 1939 


U. S. Government Bonds . . . . . »« « + $12,369,768.05  $10,756,292.93 
Texas State, County and Municipal Bonds gi ede 14,296,401.34 14,568,579.00 
Public Utility and Corporation Bonds . . . . . 2,711,302.32 3,480,366.30 
First Mortgage Loans on Texas Real Estate . . . 12,820,349.85 18,048,008.29 
Home Office Building . . . ..... 4. 1,475,000.00 1,450,000.00 
Other Real Estate . ... . a a oe 1,498,290.95 1,496,777.52 
ae ee ee ge ak ke me Oe ee 399,652.25 576,928.00 
a ae et ae er 1,375,738.84 1,657,303.53 
Reinsurance Paenbines Paid it in pean eta 114,940.00 128,962.00 
Interest on Investments Accrued But Not Yet Due . 664,775.64 683,310.76 
Unpaid Mortgage Interest . . . i * we 60,137.78 103,909.88 
Loans Against Cash Value of Policies Oe ae ee 13,413,942.51 14,238,782.22 


$61,200,299.53 $67,189,220.43 





LIABILITIES 


Policy Reserves . . . . .« » 6 «© « « « $52,129,249.08  $57,804,399.47 
Interest and Premiums Paid in Aivenne a eae 1,103,352.09 1,090,664.20 
Reserve for Taxes and Other Liabilities . . . . 357,123.57 454,156.76 

Total Liabilities . . . - « « « $53,589,724.74 $59,349,220.43 


Surplus Funds for Protection of Pelee 


Capital Stock . . 2 «© © © © © © © 4,000,000.00 4,000,000.00 
Surplus . . 1. «© «© © «© «© © © © @ « 3,610,574.79 3,840,000.00 


$61,200,299.53 $67,189,220.43 








More than 150,000 Texas Citizens Own $360, 768,441 Life Insurance in the 
Company... An increase of $18,151,115 During 1939 





SOUTHWESTERN LIFE 


MEMTCHUCE 


Cc. F. O°-DONNELL, PRESIDENT a HOME OFFICE e DALLAS 
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OURTH most important insurance 
center in America. That is the rank 
which Dallas has achieved by virtue of 
the great number of Texas companies 
which have their home offices in Dallas, 
and the even greater number of out-of- 
state companies which consider Dallas 
their Texas headquarters. 

As fourth most important insurance 
center in the nation, Dallas not only has 
built a great industry of vital importance 
to all other lines of business here, but it 
has also achieved a position which enables 
it to be of the greatest service to the en- 
tire Southwest. Insurance companies’ in- 
vestments, largely handled through the 
Dallas home offices and state headquarters, 
are continuously working to develop the 
Southwest’s resources, to finance munici- 
pal and other governmental improve- 
ments, and to finance the construction 
of homes and skyscrapers. 

Thus, the power of Dallas as an insur- 
ance center has made this city the reser- 
voir from which flows a stream of capital 
to finance the continued growth and 
progress of the Southwest. This role is 
an important one in the complex cir- 
cumstances which make Dallas the South- 
west’s real metropolis. It helps tie the 
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interests of the Southwest and of Dallas 
closely together. It adds tremendously to 
the great margin of Dallas’ leadership as 
the Southwest’s financial center; it is a 
stimulan: to Dallas’ dominance as a retail 
market and a wholesale market, and as a 
manufacturing center. It contributes 
heavily to the importance of this city as 
a postal, communications and transporta- 
tion center. And the thousands of Dallas 
men and women who earn their livelihood 
in the insurance business form a 
segment of the city’s population and buy- 
ing power. 


great 


The average person thinks of life insur- 
ance as the one sure means of financing 
the future needs of human beings. This 
aspect should not be overlooked, for 
records show that if it were not for life 
insurance more than 80 per cent of the 
widows and orphans would be dependent 
upon relatives or charity. But there is 
another aspect to the benefits which the 
life insurance business bring to the com- 
munity. On this side are found many of 
the devices deemed necessary to the well- 
being of modern man. The tangible fac- 
tors on this public side of life insurance 
are water and sewerage systems, school 
buildings and equipment; bridges, streets 








and highways; levee improvements a: d 
irrigation systems; fire departments a: d 
public parks; hospitals and power plan s. 

Most public improvements are finance d 
by bond issues voted by property ownes, 
Progress would be slow if communit 
had to wait until they saved enough ca h 
to finance these improvements. Often t ie 
need for improvements is pressing. So t ie 
voters authorize bond issues, borrowi:.g 
the money to finance the work. Pur- 
chasers of the bonds redistribute then 
among investors. A large percentage of 
such bonds for public improvements fiid 
their way into the investment portfolios 
of insurance companies. 


A 


The same process results in investments 
of millions of dollars of insurance com- 
panies’ funds in homes and other im- 
proved real estate every year. The strict 
requirements under which insurance com- 
panies must invest their reserves in non- 
speculative securities make insurance 
money a primary source of public and 
private improvements. 

The bulk of the insurance companies’ 
investments in Texas are placed and serv- 
iced through Dallas. The insurance offices 
which are scattered throughout Dallas 


Continued on Page 28 
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Epwarp T. Harrison, President 
Isaac BLepsoE, Vice President 
O. S. Boccess, Vice President 
G. S. YEARGAN, Vice President 
F. O. Harrison, Vice President 











PROGRESS! 


Premium Income Assets 





. $2,708,004.24 $4,169,217.36 
. 3,8 94,832.56 5 272,657.83 
4,158,996.71 6,301,577.15 


TRINITY UNIVERSAL INSURANCE CO. 


DALLAS, TEXAS 


OFFICERS 





Hat A. GuLiepce, Vice President W. 
Dan F. Brown, Vice President Ww. 
R. H. Ritter, Vice President W. 
BENJ. D. Taytor, Treasurer fe 


HAMLETT Harrison, General Counsel 





“Texas’ Largest Fire and Casualty Writing Company” 













Surplus to 


Policyholders 
$1,937,163.07 
1,930,718.64 
2,428,996.96 


















R. Bacsy, Secretary 

O. Dantet, Secretary 

G. Dixon, Assistant Secretary 
Ross Britain, Auditor 
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NATIVE Texan, whose first job 

was cutting kindling wood for 
noighbors at 25 cents a week, has been 
l-vated to the head of the Lone Star 
Gis System, one of the largest gas com- 
ponies in the country. He is D. A. Hulcy 
o! Dallas, who, on February 12, was 
‘ted by the board of directors to the 
sidency of the Lone Star Gas Cor- 
ation, succeeding the late L. B. Den- 
g who died February 6. 


Ss 


With the elevation of Mr. Hulcy it 
» was announced that Elmer F. 
imidt of Dallas, operating manager for 
Lone Star Gas Company, has been 
cted a vice president of the corpora- 
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tion. 
Since 1936, Mr. Hulcy has been ex- 
itive vice president of the corporation. 

president, he will preside over the 
ivities of companies serving more than 
0 towns in Texas and Oklahoma, the 
stem including Community Natural 
is Company, Texas Cities Gas Com- 
pany, Dallas Gas Company, County Gas 

mpany, Fort Worth division of Lone 

ir, Lone Star Gas Company which is 
e pipe line division of the system, Lone 
ar Gasoline Company and the Council 
luffs, lowa, Gas Company. 

Mr. Hulcy’s business career started 
with a humble job for the International 
and Great Northern Railroad in East 
Texas. From 1912 to 1919 he was with 
the Texas State Railroad in Palestine and 
Rusk. His career with the Lone Star Gas 
organization began in 1920 in the ac- 
counting department. In 1924 he became 
chief clerk of this department and in 
1927 was named assistant comptroller. 
From this position he was advanced to 
assistant to President L. B. Denning in 
November, 1929, and in 1935 was nam- 
ed a vice president and a member of the 
board of directors of the corporation. He 
was elected executive vice president in 
May, 1936. 

He was born near Franklin, Texas, on 
Friday, the thirteenth in 1892. His moth- 
er, Mrs. J. C. Hulcy, lives in Palestine. 

fter leaving school his first job was 
office boy for the engineering offices of 

ie [L.&G.N. in Rusk, Texas. His first 
office was an abandoned dark cell in the 
old state prison there. He married Miss 
lsie Bonner of Rusk and they have four 
hildren. Mr. and Mrs. Hulcy reside at 
903 Mayflower in Oak Cliff. 

Mr. Hulcy first came to Dallas to se- 
ure surgical treatment for one of his 
hildren. This required Mr. and Mrs. 
[ulcy to remain in Dallas for a number 
f weeks, and while in this city he ap- 

lied to a railroad company and Lone 
‘tar Gas Company for employment. He 
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Hu.tcy Heaps Lone Star GAs 





D. A. HULCY 
President, Lone Star Gas System 





ELMER F. SCHMIDT 
Vice-President, Lone Star Gas Corp. 


secured employment with the railroad 
but never went to work because in the 
meantime he secured a job with the Lone 
Star Gas Company in the accounting 
department. Thus began his career with 
the company which has brought him in 
touch with all phases of the natural gas 
business. 


His first work with Lone Star was as 
a special accountant. In this capacity he 
handled thousands of accounting rec- 
ords with such accuracy and speed that 
it led to his appointment as chief clerk 
of his section of the accounting depart- 
ment. He prepared financial statements 
which drew attention of his superiors 
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and opened the way for his march to the 
top. In 1926 his appraisal of all produc- 
ing properties of his company, which in- 
volved thousands of intricate figures and 
calculations, made him a central figure 
in one of the largest natural gas rate 
cases in the Southwest. 


Mr. Schmidt has been with Lone Star 
since 1918 when he helped organize the 
gas measurement department. In 1919 
he was made chief engineer and in 1920 
was appointed general superintendent for 
Lone Star Gas Company. He was elected 
to the board of directors of Lone Star 
Gas Company in March, 1935, and in 
March, 1937, was named operating man- 
ager for the company, succeeding Frank 
L. Chase, retired. As operating manager, 
Mr. Schmidt supervises production and 
transmission activities of the pipe line 
company, embracing more than 4,700 
miles of pipe line carrying gas from 
forty-six separate fields in Texas and 
Oklahoma. 


In October, 1939, Mr. Schmidt was 
elected chairman of the natural gas sec- 
tion of the American Gas Association. 
Recently he was elected secretary of the 
Dallas Petroleum Club. He was born in 
Binghamton, New York, in 1889. He is 
married to the former Miss Lucille Braw- 
ley, and they have two children. Mr. and 
Mrs. Schmidt reside at 3605 Princeton 
Avenue, Dallas. 

After receiving his degree in civil en- 
gineering from Cornell University in 
1912, Mr. Schmidt joined the engineer- 
ing department of the Ohio Fuel Supply 
Company of Charleston, West Virginia, 
remaining there until 1913 when he be- 
came associated with the Northwestern 
Chio Natural Gas Company at Toledo, 
and with the Fayette County Gas Com- 
pany at Uniontown, Pennsylvania, dur- 
ing 1914. In 1915 he went with the en- 
gineering department of the Ohio Fuel 
Supply Company at Columbus. In 1917 
he was transferred to the gas measure- 
ment department and in 1918 he joined 
Lone Star. 

As a young engineer Mr. Schmidt was 
responsible for working out a depend- 
able method of determining specific 
gravity of natural gas which was adopted 
by the United States Bureau of Stand- 
ards. The original instrument, invented 
by Mr. Schmidt and a co-worker, is now 
on display in the bureau. Another of Mr. 
Schmidt’s innovations played an impor- 
tant part in the United States aircraft 
activity during the World War when he 
developed a cylinder for transmission of 
gas samples from natural gas fields to 
laboratories where they were tested for 
helium. 
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ALLAS broke three records in Janu- 

ary in its industrial expansion pro- 
gram. A total of 133 new businesses lo- 
cated during the month is an all-time 
high. New records were established also in 
the number of new manufacturing plants 
secured, with a total of nineteen for the 
month, and in the number of branches of 
national concerns, with sixteen. 

Outstanding development of the month 
was an announcement by Standard 
Brands, Inc., of plans for the establish- 
ment of a $400,000 yeast plant in Dallas, 
to be completed late in 1940 or early in 
1941. A few weeks previously, Standard 
Brands had moved the national headquar- 
ters of its pickle division, the Widlar Di- 
vision, from Cleveland to Dallas. During 
January also Bowman & Company, Inc., 
of Chicago, the egg division of Standard 
Brands, located an egg-breaking plant in 
the Third Unit of the Santa Fe Building, 
to buy and process Texas eggs for other 
divisions of the company. 

In addition to nineteen new factories, 
sixteen branches of national concerns, 
Dallas gained twenty-eight new wholesale 
establishments during the month, six oil 
companies, forty-two retail concerns and 
thirty-eight classified as miscellaneous. 

Following are the important concerns 
of the month: 


Manufacturing: 


A-V Screen Company, 2621 University 
Blvd. Screens. 

Ace Manufacturing Company, 3636 
Holmes Street. Card tables. 

Acme Manufacturing & Sales Co., 614 
North Akard Street. 

American Chenille Products Co., 607- 
09 South Akard Street. Chenille spreads. 

Bowman & Company, Inc., 1114 Wood 
Street. Egg plant; home office, Chicago, 
Ill. Division of Standard Brands, Inc. 

Brownie New Method Potato Chip 
Company, 4206 Main Street. Food prod- 
ucts. 

Checkers Clothing Company, 1108 
Commerce Street. Sports wear manufac- 
turers. 

Chip Steak Company of Dallas, 1110 
Wood Street; food products. Afhliated 
with National Chip Steak Company of 
Los Angeles. 

Classic Sportwear Company, 
Commerce Street. Sportswear. 

Dallas Belt Company, 205 North Jef- 
ferson St. Manufacturers of ladies’ belts. 

Golden Krisp Donut Company, 1225 
West Davis Street. Food products. 

Industrial Adhesive Company, 1900 
North Saint Paul Street. Adhesives. 

Judith Hat Manufacturing Corp., 
915'% Main Street. Millinery. 
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PEOPLE AND PAYROLLS 


Dallas Breaks Three Records in January Industrial Develop. 
ments; Standard Brands’ Yeast Plant to Be Erected ai 


$400,000 Cost; Nineteen Manufacturing Plants Establishex 


During First Month of 1940 


Longhorn Roofing Products, Inc., Har- 
ry’s Roac. Asphalt roofing. Work nearing 
completion on $150,000 plant. 

Puritan Laundry, 4111 Gaston Ave. 
Completed new $100,000 plant. 

Sound Recording Studios, 2016 Main 
Street. Electrical transcription records. 

Standard Brands, Inc., purchased site 
on Moxley Street for new $400,000 
Fleischmann yeast plant. 

Texas Millinery Co., 114 South Poydras 
Street. Millinery. 

Williamson Printing Company, 311 
North Harwood. Printers. 


Wholesale and Branches: 


Acme Manufacturing & Sales Co. 
Advertising Accessories, Inc., 2012 
Jackson Street. Home office, New York, 


N.Y. 


By 
CLYDE WALLIS 


Manager, Industrial Department 
Chamber of Commerce 


Air Conditioning Corporation of Amer- 
ica, 2507 Commerce Street. Air condi- 
tioning equipment. 

American Desk Manufacturing Co., 
210 South Harwood St.. School and 
theatrical seating. Home office, Temple, 
Texas. 

American Manufacturing Co., Santa Fe 
Bldg. Carbon paper. 

Barbara Grantz Cosmetics, 1016 Lib- 
erty Bank Building. Cosmetics. 

Brunswick - Balke-Collender Company, 
2211-17 Pacific Avenue. Sales and distri- 
bution facilities to serve the Southwest. 
Home office, Chicago, IIl. 

Champion Pants Manufacturing Co., 
619 Santa Fe Building. Men’s clothing. 
Home office, New York, N. Y. 

Craig Paper Specialty Company, 2nd 
Unit, Santa Fe Bldg. William M. Craig; 
paper products. 

Export & Import Company, 807 Santa 
Fe Bldg. Importers and exporters. 

First Aid Supply Company, 2538 South 
Ervay St. Surgical supplies. 

I. Freedman & Sons, 2108 Cadiz Street. 
Produce. 

General Aniline & Film Corporation, 
2025 Commerce Street. Home office, New 
York, N. Y. 

Esmond P. Gue, 42014 South Akard 
Street. Cotton linters. 





February, 1940 » 





Ruth Holland, 304 Santa Fe Buildin; 
Manufacturers’ agent. 

Malone-DeWitt, Inc., 1826 Allen Bld; 
Manufacturers’ agents. 

Menasha Products Company, 712 Re 
public Bank Bldg. Paper products. Hom: 
office, Menasha, Wisconsin. 

H. B. Miller, 509 South Pearl St. Pr 
duce. 

National Textile Corporation, 603 San 
ta Fe Bldg. Cotton goods. 

Puckett-Ward Company, 401-3 South- 
land Life Annex. Manufacturers’ agents. 

Republic Office Supply Co., 809 Re- 
public Bank Bldg. Office supplies. 

Sanitary Tube Dispenser Co., 327- 
Slaughter Bldg. Manufacturers’ agents. 

Shuron Optical Company, 1101 Prae- 
torian Bldg. Optical goods. Home office 
Geneva, N. Y. 

South Aerolux Distributing Co., Inc., 
1914 Main Street. Air conditioning equip- 
ment. 

Southwest X-Ray Company, Cotton 
Exchange Bldg. X-Ray equipment. 

Texas Butane Gas Company, 5316 
East Grand Ave. Butane gas and equip- 
ment. 

Texas Oil Appliance Company, 102 
North Carroll Ave. Oil burners. 

Texas-Willys Company, 2208 Live Oak 
Street. Automobile distributors. 

Vari-Typer Distributor, 412 Insurance 
Bldg. Composing typewriters. 

Williams & Nash Wholesale Florists, 
4229 Ross Avenue. 

Wishnick-Tumpeer, Inc., Dallas Na- 
tional Bank Bldg. Manufacturers and im- 
porters of chemicals, pigments and oils. 
Home office, New York, N. Y. Milton 
Wishnick, Texas Manager. 


Petroleum: 


American Exploration Company, 1903 
Republic Bank Bldg. Oil producers. R. C. 
Rochelle, Fred Bowen and O. Tucker, in- 
corporators. 

Thomas J. Carter, 1420 Republic Bank 
Bldg. Drilling contractor. 

Inter-Canal Pipe Line Co., Inc., Gulf 
States Bldg. Pipe line. 

International Oil Company, 1307 Dal- 
las National Bank Bldg.; R. H. Lightfoot 
Oil producers. 

Oil Incomes, Inc., 1903 Republic Bank 
Bldg. 

Puritan Oil Company, Republic Bank 
Bldg. R. G. Storey and associates. Pro- 


ducers. 
Continued on Page 24 
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Dallas Leads in Sports Luminaries 


A national news service recently listed the leading luminaries of the past 
decade in the various fields of major sports. Seven were mentioned. Three were 
from Dallas. 

Here is the list: Joe DiMaggio, Ralph Guldahl, Joe Louis, Jesse Owens, Donald 
Budge, Mildred Didrickson, and David O’Brien. These seven took over the 
mantle of Babe Ruth, Bobby Jones, Gene Tunney, Paavo Nurmi, Bill Tilden, 
and Red Grange. There was no predecessor during the twenties to Babe Didrick- 
son, the world’s greatest woman athlete. 

The Dallas Spirit, as exhibited by parades and triumphal arches, may be only 
smoldering. But the Spirit of Dallas, as represented by the will to win of its 
citizens, burns brighter than ever before. From a body of united business men 
who believed in Dallas there has sprung a Dallas citizenry who believe in 
themselves. 

There may be something here. The establishing of new concepts of achieve- 
ment may be as important as concentration on community growth. There is 
this to say for individual achievement. It is something in which all Texas and 
the Southwest can take pride. No other section produced more than two decade 


dominators. Some produced none. The Southwest produced three. 
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otels’ President 


JACK CHANEY 


Jack Chaney, manager of the White 
Plaza Hotel, was elected president of 
the Dallas Hotel Association at its an- 
nual meeting January 15. Mr. Chaney 
icceeds J. M. Hallaman, manager of 
the Southland Hotel. 


Other officers of the association are 
ohn G. Outland, manager of the Sanger 
fotel, first vice president; T. N. Elms, 
ianager of the Melrose Hotel, second 
ice president; and Irene Matthews, re- 
c'ected secretary-treasurer. 


The Dallas Hotel Association has its 
\eadquarters office on the first floor of 
ie Chamber of Commerce Building. 
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Brewery Will Continue 
Open House Periods 


An innovation in public relations, the 
open house which Time Brewing, Inc., 
instituted last summer will be continued 
this spring, President E. F. Anderson has 
announced. 

The open house is held nightly from 
8 to 11 o’clock, except on Saturdays and 
Sundays, at the Time Brewery, 1026 
Young Street. Visitors are taken on con- 
ducted tours of the entire plant, and 
specially trained guides explain to them 
every step in the process of manufactur- 
ing Time Beer. The firm has constructed 
a large recreational room, Time Hall, in 
which the guests are entertained. 

“We have found that Dallas people 
are interested in Dallas industries, and 
want more information about them,” 
Mr. Anderson said. “Time’s open house 
periods were established to satisfy that 
interest, so that the public could see and 
understand everything about the manu- 
facture of our Dallas beer. 

“Everyone is welcome to Time Hall for 
this open house period, by engagement. 
Frequently we have large groups of em- 
ployees from other industries or institu- 
tions, which want to go through the 
brewery in a body. We are always glad 
to arrange such special inspections also.” 

Time Brewing, Inc., has also published 
its own book, “From the Beginning of 
Time,” which explains in detail the pro- 
duction of beer from the selection of in- 
gredients to the bottle or canned product. 





Texas Cement Plants 
Report 1939 Gains 


Texas cement plants turned out 7,281,- 
000 barrels of cement during 1939, an 
increase of 4.7 per cent over 1938, Uni- 
versity of Texas business research officials 
announced. 


February, 1940 


QUIET, PLEASE 


How Can | Concentrate 


With All This NOISE? 


fhat’s Easy, Just Call 


S. W. Nichols Gompany 


DALLAS ® HOUSTON 


and ask for a 


FREE NOISE SURVEY 


Acousti-Celotex, the patented perforated 
acoustical tile, applied directly to your 
present ceiling, absorbs NOISE like a 
blotter absorbs ink! 


Arrange to get the facts right away. No 
obligation. 








For Lease 
2011 North Field Street 
50’ x 90’—Two Stories—Elevator 
Splendid Location for Factory or Warehouse 


Cannon Ball Chair Rental Co. 


Phone 2-9083 
Call for Mr. Mills or Mr. Clopton 








Telephone 








DALLAS TRANSFER 


and Terminal Warehouse Co. 
(Established 1875) 
2nd Unit Santa Fe Building 
Warehouse, Office and Display Space 
Moving—Heavy Hauling—Packing 
Agents for: 

H. & N. T. Motor Freight Line 
Lone Star Package Car Co. 
Dallas-Fort Worth Motor Freight Lines 
Allied Van Lines, Inc. 


Phone 2-7111 




















Life, Health and Accident Insurance 





HOME OFFICE 


“Buy What You Can Afford To Pay For” 


FLOYD B. FORD, President CONSTRUCTION BUILDING 
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the wold for making a will! 


PPE“ A parent has an obligation fo 
. ES] p n obligation to care for his 















child until the child is able to care for 
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himself. Because it is not always possible 






\\ | for a parent to fulfill that obligation in 
NATIONAL = person, it is the duty of every parent to 
make a Will that will fulfill it. When you consult your 
attorney about your Will, why not have him name the 
First National as your executor and trustee 


First NATIONAL BANK 


IN DALLAS MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 














People and Payrolls 
Continued from Page 22 
Miscellaneous: 


American Delivery & Messenger Serv - 
ice, 600 South Ervay St. 

Artkraft Sign Company, 5709 Orain 
Street. Sign painters. 

Atlas Investment Co., 814 Allen Bld. 
Business brokers. 

Chaney Realty Co., 1306 Gulf Stats 
Bldg. 

Delma Audit Service, 2407 Logan 
Street. Accountants. 

A. Z. Edwards & Company, 4504 Mun- 
ger Avenue. 

Garvey Construction Company, 801 
Westmount St. Contractors. 

R. R. Harris Loan & Investment Co., 
1505 Commerce St. Auto loans. 

Hastings Transportation Co., 5722 Ma- 
ple Avenue. Transfer company. 

Hodell & Company, 1813 Tower Pe- 
troleum Bldg. Mortgages. 

S. D. McComb & Co., Inc., 1027 Kir- 
by Bldg. 

Gerald M. Miller 927 South Haskell 
Ave. Building contractor. 

Montis Personnel Service, Great Na 
tional Life Bldg. Employment. 

Eli Morgan Truck Lines, 2027 Young 
Street. 

Morgan Express Company, 2023 Young 
Street. 

Periodical Publishers Service Bureau, 
409 Liggett Bldg. Magazine agency. 

Personal Compensation Agency, 311 
Tower Petroleum Bldg. Accident insur- 
ance. 

E. M. Robinson & Co., 212 Thomas 
Bldg. Accountants. 

J. J. Sanders Trucking Co., 108 South 
Lancaster Ave. 

Lyman E. Short Company, 631 Fideli- 
ty Bldg. 

Tama Builders, 716 Pierce St. General 
contractors. 

Texas Bureau of Credits, 204 Thomas 
Building. 

Union Title Company, 1009 Cotton 
Exchange Bldg. Abstracts. 

Food Stamp Division, Federal Surplus 
Commodities Corp., Fidelity Building. 
Southern regional office. 

Howell H. Watson, 410 Dallas Na- 
tional Bank Bldg. Real estate. 

Works Progress Administration, Music 
Project, Fair Park. 

Yoakum Realty Co., 106% West Jef- 
ferson Ave. 


New Firms Chartered: 


In addition to the above, and not inr- 
cluded in the totals, were the follow- 
ing new Dallas firms that were grante1 
corporate charters during the month: 

American Exchange Finance Compan). 
Authorized capital $25,000; Theodore 
Copeland, Jr., Henry B. Thevenet, Jr, 


Continued on Page 23 
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anc HITTERS 


CAN BE RELIEVED! 


“Pieeesiatiie of Dallasites suffer from *Traffic 
Jitters which can be relieved by riding Street Cars and 


' Coaches. The intense pressure of today’s business life 
l * demands a “time-out” for relaxation for executives and 
; TRAFFIC workers alike. Take your “time-out” while riding to 


A nervous condition, prevalent among motor- and from work on Street Cars or Coaches. Ease your 


ists, caused by driving in crowded traffic; hunting nerves by this simple daily routine. Save money, too! 
h for parking space; paying parking fees and traf- 
fic fines; and footing the bills for hazardous | 


individual transportation, DALLAS RAILWAY & TERMINAL COMPANY 
RIDE STREET CARS AND COACHES @ 
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For Speech Correction and Re-Education—The Parker Foundation Fully-Paid Investment 


Certificates Issued 
$100 to $5,000 


Insured by Federal Savings and Loan 
Insurance Corporation, Washington, D.C. 


CURRENT DIVIDENDS 4% 





A Resident School—Individual Training—Full School Curriculum—Stammering, Poor Readers, METROPOLITAN BUILDING 
Speech Defects, Failing Students—John Campbell Parker, Director 
& LOAN ASSOCIATION 
525 Welborn Street Office Phone 5-7880—Dormitory Phone 5-3804 Dallas, Texas 1400 MAIN STREET 
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Rio Grande National Life Insurance Co. 
R. W. BAXTER, President 


Rio Grande National Bldg. Dallas, Texas Telephone 7-2288 











Now Is the Time to Start 
a i t a t Reducing for that Glamorous 
Bathing Suit Figure! 

. . has the brilliance and sparkle it 
takes to draw the attention of pros- 
pective customers. If you want ead Reduce the Scientific 

customers—more sales—more profits— 
you must employ these magnetic char- bs 
acteristics of modern lighting with all Way With 
the technique at their command. 


Share in the positive buying atmos- Se-Kov 


phere of BETTER LIGHT and secure a 
larger share of the passing business. a 


Effective ‘light -for- selling” installa- NSLS. Pig 


tions are the most economical invest- 


ments you can make. No Rigid Diet i ass 


For information and advice, call 2-9321 : 
and ask for Station 368. No Strenuous Exercise 


Call, Write or Come by 


ga ; Sekov Reducing Studios 


231 FIDELITY BLDG. PHONE 2-8911 




















It Had to Happen 


We’ve Quit Trading for Your Old Used Car 
NOW WE ARE SWAPPING 


You'll Be Surprised How Little ‘Boot” It Takes to Make a Deal for a Brand-New 


DODGE OR PLYMOUTH AT 
Skinnie English ENGLISH BROS. Jimmie English 


Dallas’ Oldest Dodge-Plymouth Distributors 
1811 N. Harwood Phone 7-3651 











CONFUCIUS SAY! 


As two plus two 





equals four — so our 
service on all your 
Laundry and Dry 
Cleaning — ‘Rugs in- 
cluded” —equals a 
Satisfied Customer. 


IDEAL LAUNDRY & CLEANING CO. 


3616 ROSS AVENUE TELEPHONE 3-2141 
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Continued from Page 24 


H. Thad Childre, and others, incorpx ra- 


tors. Purpose, loans. 


Atkins Washing Machine Company, 
Authorized capital, $4,000. Incorp: ra. 
tors, John R. Atkins, William J. Atk ns. 
Jr., and Marshall D. Ware. 


Commerce Hotel Company. Aut! or- 
ized capital, $1,000. Incorporators, } ike 
Abramson, Saul Singer and Sallie Ge: sh- 
ner. 

Consumers Butane Gas Company, !nc. 
Authorized capital $5,000. Incorporated 
by John Bookout and associates. 

Dallas Bottling Co., Inc. Authorized 
capital stock, $25,000. Incorporators: 
J. W. Gerhardt, Wichita, Kans., and 
Frank B. Hoover, San Antonio. 

Irving Homes, Inc. Authorized capi- 
tal, $10,000. Incorporators, William H. 
Clark, Jr., Republic Bank Bldg., and asso- 
ciates. 

M & M Construction Co. Authorized 
capital $10,000. Incorporators: A. J. Mc- 
Kenzie, San Antonio; A. J. McKenzie, 
Jr., and A. R. Martin. 

Manor Baking Company. Authorized 
capital stock, $550,000. Incorporators: 
Leland Thompson, Cecil R. York, Walter 
J. Lyman, all of Dallas, and John F. 
Camp and John M. Bennett, San Antonio. 

Plant Chemicals. Capital, $1,000. In- 
corporators, John L. Henry, M. C. Cot- 
ner and C. J. Henry. 

Valley Products Corporation. Author- 
ized capital, $4,000. Incorporators: R. D. 
Thorburn, Baker Hotel; R. L. Umber- 
hour, Fort Worth; Alex Steinberg, 4440 
Bordeau Ave. 

Victor Music Company of Texas. Au- 
thorized capital, $20,000. Incorporators: 
C. P. Irby, 3827 Gilbert St.; F. J. Buck- 
ley, 4223 West Lake St.; F. H. Parsons, 
Chicago. 

Wanete Abstract Company. Author- 
ized capital, $1,000. Incorporators: E. B. 
Germany, Continental Building; E. Wiil- 
son Germany; A. B. Walker, Jr., New 
Orleans. 

The Watchman, Inc. Purpose, manu- 
facturing. Authorized capital, $2,500. 
Incorporators: Phillip B. Goode, 5115 
Reiger Ave.; Boone Macaulay, 5406 Loig- 
view St.; Russell B. Loe, 5140 Llano St. 

Wilbur Coon Shoes, Inc. Purpose, mer- 
chandise; capital, $5,000; incorporatcrs: 
T. F. Stubbs, Frank H. Stuckert and Ma- 
rion M. Stubbs. 





New Mexico has been added to «he 
area of the Dallas regional office of ‘he 
Wages and Hours Administration. “he 
region now includes Texas, Oklaho:1a, 
Arkansas and Louisiana. Offices are in 
the Wilson Building. 
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Paul Carrington Heads 
Dallas Bar Association 


Paul Carrington, member of the law 
firm of Bromberg, Leftwich, Carrington 
and Gowan, was recently elected president 
of the Dallas Bar 
Association. 

\ir. Carrington 
is sc cving the sec- 
on. year of a 
thr e-year term 
as « rector of the 
Da as Chamber 
of ‘ ommerce. He 
has also served as 
che “man of sev- 
eral of the Cham- 
ber . most impor- 
tan. committees. 
He was chairman of the arrangements 
con mittee for the highly successful an- 
nus’ meeting of the Chamber in De- 





PAUL CARRINGTON 


cel er. 


ie election was held on the twenty- 


first anniversary of Mr. Carrington’s en- 
try into the law practice in Dallas. Along 
wit) other new officers, Mr. Carrington 
was installed at the Bar Association’s 


inaugural ball at the Dallas Country Club 
January 29. 


Other officers of the Bar Association 
are Nat Jacks, R. F. Scurry and Douglas 
Bergman, vice presidents; Tom Hol- 
combe, secretary-treasurer; and Roy Led- 
better, delegate to the American Bar As- 
sociation. 





Texas Development 


Continued from Page 9 


to the end that the material welfare of 
its people be commensurate with the rich- 
ness of its great natural resources,” he 
asserted. “This is a challenge to Texas 
institutions and to Texas leadership. 


“The opportunity of Texas lies in its 
icity to contribute to the welfare of 
its citizens, to the welfare of people else- 
where.” 


ca 


1ertia of invested capital, ‘“‘the ten- 
dency to regard other regions as ‘prov- 
inces’ of the Northeast,” and other diffi- 
culties, can be overcome, he insisted, 
pointing to the march of industry into 
the Southeast and the Southwest. 


idustries already established in Texas 
an’ in the South—oil, kraft, pulp and 
paper, production of alumina and alum- 
inuin, cotton textiles, and even to some 
extent such great industries as iron and 
ste. , rayon, fine paper, newsprint, heavy 
chenicals, insulation board and similar 
prolucts—are indicative of what this 
stac can do in promoting indigenous 
dev lopments, he said. 








COCHRAN & HOUSEMAN 


Evo Kind of Insurance Protection 


FIRE 
WINDSTORM 
CASUALTY 
BONDS 


Telephone 2-4566 


The Houseman Building Akard and Federal Streets 











THE IMPORTANT QUESTION 
OF PRICES 


When buying Office Equipment and Supplies, as in buy- 
ing anything else, you get exactly what you pay for—and 
no more. 

Whether you want the very finest quality, or must pur- 
chase entirely on price, you can buy from Clarke & 
Courts with full assurance that you are getting the best 


value to be had for the price you are asked to pay. 


CLARKE & COURTS 


Office Equipment & Supplies 
DALLAS 
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TIME TO PLANT 
SHRUBS 






VISIT 


Our Garden 
See Why 


BAKER 


Grown 






Plants 
Thrive and 


Live 


One of 
the Oldest 
Nurseries 
in the 
South 



















BAKER BROS. 


5404 Preston Phone 5-518] 









































SHIPPING 


Beaumont is one of the leading ports in 
America. Beaumont has every modern 
facility to handle cargos of all types. Tracks 
for transfer direct of all cargos with fire- 
proof warehouses at shipside. Tariffs and 
rates compare with any port in the 
SOUTHWEST. 

MODERN MUNICIPAL FACILITIES 
Available Industrial Sites Include 344 Acres 
of Deep Water Frontage 
Write: O. L. CAYWOOD, Port Director 


ACA DS eR 
BEAUMONT 


R. T. BEHANNON, S. W. Repr. 
Cotton Exchange Bldg., Dallas, Phone 2-7917 






























Building Managers Plan 


Meeting 














Bs 


€ %e ae Dit m% 


The tenth annual Southwest Conference of Building Owners and Managers will 
be held in Dallas, at the Hotel Adolphus, February 23 and 24. Members of the Dallas 
Association of Building Owners and Managers, which will be host at the conference, 
are shown above completing plans for the meeting. In the photograph, from left to 
right, are: J. V. Norvell, A. C. McNabb, E. M. Elliott, Harry Meador, E. L. Puls, 


B. E. Hancock, W. T. Weaver, George F. 


Tongue, R. B. Roorbach, D. L. Whittle, 


B. F. McLain, first vice president of the Dallas Chamber of Commerce; Homer B. 
Fisher, president of the Dallas association, W. G. Martin, Chester Hunter, Frank 
Stephenson, H. H. Mote, J. R. Spurgeon, E. R. Hailey, A. J. Stone, G. H. Hickman, 


P. L. Garth and E. H. Cary, Jr. 


Will F. Shannon of St. Louis is president of the Southwest Conference, and 
P. L. Garth of Dallas is first vice president. 

Speakers at the conference will include Mr. Shannon; J. Noble Thompson of 
Tulsa, vice president of the national association; Charles A. McCaleb of Chicago, 
editor of Buildings and Building Management; Max Teale of Tulsa; John T. Stanley 
of Fort Worth; Hugh Potter of Houston; Clarence M. Turley of St. Louis; and Joe F. 


Schwegman of Dallas. 








Insurance Builds Dallas 
Continued from Page 20 


are constantly in touch with hundreds of 
public and private agencies throughout 
the Southwest—a factor of incalculable 
importance in the development of the 
close commercial ties between Dallas and 
the vast economic area it serves. 

Much of Dallas’ own skyline, and 
many of the streets and other improve- 
ments which have made Dallas one of 
America’s most beautiful cities, are the 
results of insurance investments. 


On the basis of more tangible and di- 
rect benefits which Dallas receives from 
insurance, there are the payrolls of the 
life insurance companies. It is conserva- 
tively estimated that more than 10,000 
Dallas men and women earn their liveli- 
hood, directly or indirectly, from the 
insurance business. 


Eleven full capital stock legal reserve 
companies have their home offices in Dal- 
las. The Praetorians, a fraternal on a 
legal reserve basis, has home offices in 
Dallas in addition to the eleven other 
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companies. Dallas is also the headquar- 
ters for ten limited capital stock legal 
reserve companies, and for four mutual 
legal reserve companies. Reports are not 
available on total insurance in force and 
assets of the companies with home offices 
in Dallas, but at the end of 1938 the 
eleven full capital stock legal reserve 
companies had total insurance in force of 
$665,190,229, and total assets of $100,- 
439,240. Those totals, of course, would 
be much greater today. 


Dallas is also the home office for five 
fire and casualty companies, and in adii- 
tion some fifty fire and casualty com- 
panies have either branch or state head- 
quarters in Dallas. 


The insurance business of America }.as 


given frequent recognition to Dallas’ inn- 
portance as an insurance center. In p:r- 
ticular, the American Life Conventicn, 
composed of the chief executives 
nearly one hundred and fifty Americ in 
life insurance companies, has met more 
frequently in Dallas than in any otl er 
city with the single exception of Chica; 0, 


a 


Continued on Page 32 
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| Chamber of Commerce Works 


| for Complete Business Census 


By JOHN C. MASSENBURG 


Chairman, Citizens’ Census Committee 
Dallas Chamber of Commerce 


HE Dallas Chamber of Commerce, 

through the Citizens’ Census Com- 
mi tee, is making every effort to insure 
a .omplete and accurate Census of Busi- 
ne. and Manufactures in Dallas County. 

want to take this opportunity of 
m. xing a final appeal for every business 
m.1’s Cooperation in the Census of Busi- 
ness and Manufactures, which is sched- 
ul d for completion March 15. Only by 
obraining a complete and accurate Cen- 
sus of Business and Manufactures can we 
show Dallas in its true importance as the 
commercial and industrial center of the 
Southwest. 

nly by furnishing to the Census 
enumerators the data required by law can 
Dallas business men insure for this city 
the official totals which will maintain 
Dallas as the dominant industrial, finan- 
cial and commercial center of the South- 
W tC. 

[he Census of Business and Manu- 
factures was started January 2 and is to 
be completed by March 15, to clear the 

for the Census of Population, Hous- 
ing and Agriculture, which will be start- 
ed April 1. Right now, let’s concern our- 
selves only with the Census of Business 
and Manufactures. 

Every type of business except those 
establishments such as banks and insur- 
ance companies whose records are already 
available through other agencies, comes 
within the scope of the Census of Busi- 
ness and Manufactures. It includes retail 
establishments of all kinds—not except- 
ing service businesses such as_ hotels, 
laundries, amusements, etc. It includes 
all types of wholesalers, jobbers, brokers, 
manufacturers’ agents and commission 
merchants. It includes every manufac- 
turing establishment whose annual pro- 
duction value is $5,000 or more; those 
whose total annual value of products 
falls below $5,000 are arbitrarily placed 
1 the retail classification. 


Juestions asked in the Census vary by 
classifications of business. In general, 
though, the information required includes 
the name of the establishment, legal form 
of organization, name of owner or opera- 
tor, net sales, analysis of sales by major 
co nmodities, and totals on employment 
an! payrolls. Of course, more detailed 
in'ormation is required in a number of 
cl ssifications, but this is a general indi- 
ca'ion of what the Census wants to know 








about your business. Federal law requires 
every business establishment to furnish 
this information. This is the first Census 
in which it has been mandatory upon 
business to provide these data. Employees 
of the U. S. Bureau of the Census are 
sworn not to reveal any individual firm’s 
data, and heavy penalties are provided 
for any possible violation of the confiden- 
tial basis upon which you furnish the 
Census information. The Census Bureau 
records on individual firms are not avail- 
able to any other agency of government 
—not even to the Bureau of Internal 
Revenue or the Department of Justice. 

The Census of Business and Manufac- 
tures is an inventory for the benefit of 
business itself, as well as for the govern- 
ment. It enables business to analyze its 
position and to chart its future. No other 
agency could obtain this information so 
completely and so accurately. As a mat- 
ter of fact, most of the questions asked 
in the Census are there because represen- 
tatives of organized Business have asked 
for them—for the benefit of business 
itself. 

Enumerators of the Census Bureau 
will call upon you. They will leave with 
you, if you desire, the schedule for your 
business, returning to pick it up later. 
They will be glad to assist you in filling 
out the schedule. The enumeration start- 
ed in the outer sections of Dallas County, 
working in toward the downtown Dallas 
area. The enumerators are now in the 
downtown area. 

You can cooperate by furnishing the 
required information readily and fully. 
The information is for the calendar year 
1939, or for the fiscal year if it varies 
from the calendar year. Try to have 
your data ready when the enumerator 
calls. 

If you are overlooked by the enumera- 
tor—if you have not been called upon 
by say March 10—please call the district 
supervisor of the Census, whose office is 
in the Terminal Post Office Building, tele- 
phone 7-4480, and give him your name 
and address. 

It is vitally important to Dallas that 
the Census of Business and Manufactures 
for this city and this county be complete 
and accurate. Dallas is on the threshold 
of its greatest era of industrial develop- 
ment. Our Chamber of Commerce has 
a great list of prospective new industries, 

Continued on Page 33 
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30 Years in Dallas Serving Our Growing 
Institutions. Income Tax Specialists. 


WIOTT W. RANKIN 


5714 VICKERY BOULEVARD 
PHONE 3-6350 

















Beautiful, substantial and modern, 
the Allen Building stands clear on 
all sides for light and ventilation. 
Equipment, service and reputation 
unsurpassed. Conservative in ten- 
ant selection. 


ALLEN BUILDING 


Commerce and Ervay 
R. R. WILSON, Bldg. Mgr. Phone 2-9296 








Hudson & Hudson 


Industrial and Business Properties 
Sales, Leases and Management 
Great National Life Building 


Phone 7-9349 Dallas 


Alex D. Hudson James S. Hudson 
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Among the Manufacturers 
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“If Dallas is to grow it must develop indus:rially.” You have heard this said until it has no meaning; until it is so trite pur 
i . bloc 
that you pass it by as you do a corner that you pass each day. This slogan, for so it has become, should be recast. As it stands it erec 
is misleading and it would be more accurate to say: “If Dallas is to grow it must keep on developing industrially.” Eve-y it 
¢ snc 
new month finds Dallas building new factories, new buildings, increasing its manufacturing output, and local capital seeking R 
A “ . two 
investment in Dallas industry. Each month SoutHwest Business brings to the attention of local people and the Nation as a rece! 
whole industries in Dallas as pictured on this page. os 
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| Dallas Grows in Steel 


Continued from Page 7 


firm recently completed and occupied its 
general office building on a ten-acre site 
adjoiving the Coca-Cola syrup plant. Its 
building program is expected to cost 
500.000. 


Tic Lone Star Olds-Cadillac Co. has 
purcased a half-block site in the 2200 
bloc. of Ross Avenue, and intends to 
erect 2 large modernistic building for its 
auto: 1obile display floors and_ service 
shoy 
R. nodeling has been started on the 
two- ory building at 1608 Main Street, 
recer ly leased as a new location for Linz 
Brot ers jewelers. The Rio Grande Na- 
tion: Life Insurance Co., which last 
year purchased the eight-story Linz 
Builc ng at Main and Martin Streets, 
plans complete remodeling of this office 
build ng when the jewelry firm moves. 


ZO 


Construction is expected to be started 
soon on a $300,000 South Dallas junior 
high school, and on a $200,000 addition 
to the Technical High School plant. 

Work is progressing rapidly on the 
$200,000 administration building at Love 
Field, municipal airport, and Braniff Air- 
ways is negotiating with the City of Dal- 
las for construction of a $250,000 hangar 
at the airport. 


Both Safeway Stores and Wyatt Food 
Stores have announced plans for several 
new store buildings in Greater Dallas. 

Collins-DaVoust Paint Co. has an- 
nounced plans for a new factory build- 


9 
ing. 


> 


important probable development 
later in the year is the proposed ten- or 
twelve-story office building of the Trinity 
Universal Insurance Co. at Harwood and 
Main Streets. The company announced 


; plans for the office building when it pur- 
| chased the site late in 1939. 


With these and other important pro- 


| jects on the 1940 schedule, Dallas seems 
"assured of a commercial-industrial con- 
> struction total far in excess of the 1939 


= record, 





Dallas Man Leads in 


' Connecticut General Sales 


Sam Anderson, of the firm of A. C. 
Prendergast & Co., General Agents for 


| the Connecticut General Life Insurance 


| Company of Hartford, led the entire 


agen-y force of the company nationally 
in poduction of accident insurance for 
the year of 1939. 

Tie Connecticut General is one of 
Amevica’s oldest and largest life insurance 
com; anies with an agency force of more 


4 than 800. 
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A CAREER FOR YOU 


If your life is worth investing in a business, that business should guarantee 
the safety of your investment. 


Investigate our Career Agency Contracts. There is opportunity for you with 
this progressive T2xas institution. S3e: 


BERT J. JONES, Dallas Agency Manager 
Telephone 9-1126 


THEO. P. BEASLEY 


Ameen REPUBLIC NATIONAL LIFE 


a ee INSURANCE COMPANY 


THOMAS M. MOTT E 
Secretary-Actuary DALLAS HOME OFFIC aa 








BARROW, WADE, GUTHRIE & CO. 


(Established 1883) 


Accountants and Auditors 





DALLAS, TEXAS 
711 Santa Fe Building 
Phone 7-6259 


OTHER PRINCIPAL OFFICES 








New York, N. Y. San Francisco, Cal. Montreal, Canida London, England 
Chicago, III. Los Angeles, Cal. Toronto, Canada Manchester, England 
Boston, Mass. Seattle, Wash Mexico City, Mexico Glasgow, Scotland 
Philadelphia, Pa. Portland, Ore. Buenos Aires, Argentine Paris, France 
Utica, New York Baltimore, Md. Rio De Janeiro, Brazil Berlin, Germany 
Detroit, Mich. St. Louis, Mo. Para, Brazil Hamburg, Germany 
Cleveland, Ohio Tulsa, Okla. Sao Paulo, Brazil Antwerp, Belgium 
Houston, Texas Melbourne, Australia Sydney, Australia 
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DALLAS, TEXAS 
FROM FACTORY TO CONSUMER 
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nmeng eda At: SHOW CASE & 
lt OO FIXTURE MANUFACTURING CO. 


1907 CEDAR SPRINGS e DALLAS, TEXAS 


SERVICE. NO OBLIGATION 


































































INVESTMENTS INSURED 
UP TO $5,000 


Dallas Building & Loan 


Association 
1411 Main St. Phone 2-9377 


Member Federal Home Loan Bank System 








HEDGECOCK 


, ATEXAS 
LS 


ARTIFICIAL LIMB 


HEDGECOC & BRACE MFG.CO. 


2827 COMMERCE ST DALL 
OUT WHERE YOU CAN P 





Gulf and Atlantic Re-elect 
Officers and Directors 


Re-election of 
all officers and 
directors of the 
Gulf Insurance 
Company and its 
affiliate, Atlantic 
Insurance Com- 
pany, followed 
the annual meet- 
ing of stockhold- 
ers held recently. 


The officers are 
J. B. Adoue, Jr., 
chairman of the 
board; Edgar L. 
Flippen, presi- 
dent; T. R. Mans- 
field, vice presi- 
dent and secre- 
tary; R. H. Mc- 
Kenzie and J. D. 
Daniels, secre- 
baraes; §.. E. 
Chenault, treas- 
urer; Kellum 
Johnson, assistant 
treasurer; G. R. 
James, agency 
supervisor, and 
V. C. Dargan, 
resident super- 
visor at Los An- 
geles. 


FLIPPEN 


Joint directors 
of the two com- 
panies are Ira T. 
Moore, C. E. Ken- 
nemer, E. R. 
Brown, George 
Miller, T. R. Mansfield, Mr. Adoue and 
Mr. Flippen of Dallas; A. R. Davis, Gar- 
land; T. E. Craig, McKinney, and A. W. 
Kay, Graham. 


MANSFIELD 


Texas State Life Plans 
Building Improvements 


The Texas State Life Insurance Co. of 
Dallas is the development of a company 
which was organized, as the Texas State 
Mutual Life Insurance Company, on the 
same day that America’s famed bank 
holiday began, March 4, 1933. 


Dr. Thomas S. Falvey of Conroe, pres- 
ent chairman of the board, and S. J. 
Houghton, Jr., of Dallas, president of the 
company, were two of its founders. Their 
goal was to organize a company in which 
the policyholders, without having a sur- 
charge added to their premium rates, 
could participate in the profits. To fufill 
this plan, it was necessary first to create a 
mutual legal reserve company, then cre- 
ate a stock legal reserve company, and 
merge the two. The company, in its 


Continued on Page 33 
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Insurance Builds Dallas 
Continued from Page 28 
which is headquarters for the organiza. 
tion. Three Texas insurance execu ive 
have been elected to the American Lif: 
Convention presidency. Dallas has beep 
host to a number of other conven ion; 
of insurance organizations, including the 
National Association of Insurance Ag:nts, 
As the insurance capital of the South. 
west, Dallas has a role which has gone ; 
long way toward making it the kind of 
city it is today. The insurance bus nex 
is one of the most impressive facets 0: the 
city’s highly diversified business anc in. 
dustrial interests. It has had a far-reach- 
ing effect upon the nature of Dallas’ de. 
velopment, and has stimulated virtually 
all other lines of Dallas business—retail, 
wholesale, banking and manufacturing. 
And in particular, it has greatly increased 
Dallas’ ability to participate in the con. 
tinued development of the Southwest, 
thereby creating a constantly more fertile 
market for Dallas’ banks, retail and 
wholesale merchants, and manufacturers, 





Joins Realtor 


JOHN A. NANCE 


John A. Nance, Dallas advertising 
man, has become associated with Dee R. 
Reeves, real estate dealer in the Republic 
National Bank Building, and will special- 
ize in leases and sales of business and in- 
dustrial properties exclusively. Mr. Nance 
has been with the advertising and print- 
ing firm of J. M. Colville & Son for the 
last six years. 





Plating Firm Grows 

The Dallas Plating Co., 915 Camp 
Street, is operated by Walter Nater and 
J. D. Calvert. Mr. Nater, who has been 
in the plating business thirty years, sai 
the firm is equipped to plate typewriter 
parts, auto bumpers, grills, door k: obs 
guns and other types of electropl:ting 


Southwest Business 











KEEPING UPaIBYSY DALLAS 





We Serve 
Millions! 


PIG STANDS 


Incorporated 








Metropolitan 


BUSINESS COLLEGE 
2EMOST IN DALLAS FOR 50 YEARS 
stablished, reliable school. Experienced 

avers, thorough training, successful gradu- 
Write, call or phone 7-8514 for informa- 














JNO. M. 
SPELLMAN 


United States 
Patent Attorney 
Patents—Trademarks 
For over thirty years, 2 
service commensurate 
with the dignity and 
importance of inven- 

tion. 
Gulf States Bldg. 
7-2628 








GILL & BENNETT 


Architects and Engineers 
GRAYSON GILL, M. Am. Soc. C. E. 
MURRELL BENNETT 


Great National Life Building, Dallas 








AERIAL PHOTOGRAPHY 
INDUSTRIAL PHOTOGRAPHY 


LLOYD M. LONG 


P.O. Box 1018 Dallas, Texas Tel. 7-1966 








BLUE PRINTS PHOTOCOPIES 
ROTAPRINTS SUPERSTATS 


Manufacturers of 


BLUE PRINT PAPER & CLOTH 


JNO. J. JOHNSON 


2 N. St. Paul Se. Phone 2-8067 Dallas 








Typewriters 
Adding Machines 
Repairs and 
Supplies 


1506 Commerce Street Dallas, Texas 


—_ 
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and tinplating. The firm has four em- 
ployees and the plant occupies 5,000 
square feet of floor space. 





Business Census 
Continued from Page 29 


many of whom are waiting for the Cen- 
sus reports before determining upon the 
Southwestern city in which they will lo- 
cate their branch factories and sales of- 
fices. Business and industrial executives 
everywhere will rely upon the Census 
reports to guide them in their plans. If 
the reports for Dallas and Dallas County 
are not complete, we will inevitably suf- 
fer because it will be impossible to ex- 
plain away the totals shown in the Cen- 
sus. Those totals will be the record on 
which Dallas must rest its case for con- 
tinued growth and prosperity for the 
next ten years. Houston and other cities 
are striving desperately to pass Dallas 
in the Census of Business. Let’s make cer- 
tain we get full credit for all the busi- 
ness transacted here, and give America 
the best. possible picture of Dallas’ busi- 
ness and industrial importance. 








Texas State Life Co. 


Continued from Page 32 


present form, was made possible in Sep- 
tember, 1935, when Z. E. Marvin, Sr., 
of Dallas paid in the entire capital and 
surplus of more than $100,000 and pro- 
cured the charter for the Texas State Life 
Insurance Co. Mr. Marvin retired, be- 
cause of press of other business, in De- 
cember, 1937, after merger of the two 
companies. 

The company plans extensive improve- 
ments in its home office building at Hous- 
ton and Jackson Streets, acquired in 1937, 
President Houghton said. He said the 
company now has net assets of more than 
$1,000,000. 
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AMERICAN BEAUTY 


Catalogue Covers—Wire-O Binding 


Ask us or your printer to assist you in 
making your sales literature more effective. 


American Beauty Cover Co. 
2000-8 N. Field Street | 7-5179 Dallas 











ENVELOPE SPECIALISTS 
QUALITY PRINTING 
Williams Printery 


‘Phone Us and Save” 
405 Ann St. Phone 3-1654 








Southwestern Blue Print Co. 


405 S. Akard St. PHONE 2-8084 Construction Bidg. 








Electro Plating 
Fixture Refinishing 
Quality Plating Service 


Bumpers—Grills—Utensils 


DALLAS PLATING CO. 


915 Camp Street—2-6658 
Walter Nater J. D. Calvert 
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SamRossMcElreathy #23)! 











NEW ARRIVALS 
MOVE LISTS 
LOCATING 


Dallas Business Reporter 
P.O. Box 5151 Phone 2-4586 





For Your Health 
Sake 

Visit Nana’s Health 

Institute. Among the 

best in Dallas. All 

new equipment. Elec- 

tro Thermo Cobinets. 


Nana’s Health 
Institute 
1915%4 Main Street 
DALLAS 


Nana Sidle 




















Hutchinson, Bonner & Burleson; Jo- 
2. Hutchinson, Joseph E. 








torian Building, 2-7640. 








id, 1507 Dallas National Bank 









Architects and Engineers 






, Grayson Gill—Mur- 
» Great National Life 









B. M. Bates Law Offices, 921 Repub- 











Dallas Blankenship, 406-8 Republic 












j , Hearst Paxton. Great 
National Life Building, 2- 







Bromberg, Leftwich, Carrington & 
: Magnolia Bldg., 









Crane & Crane, 1419 Republic Bank 





Martin M. Crane, Jr. 








Building, 2-4267. 


Earl E. Hurt. Oil—Oii Land—Civil 


Practice. 1826 Allen Bldg., 
2-4672. 


Robert L. Hurt, 216-18 Linz Bldg., 


2-9001. 


Lawther, Cramer, Perry & Johnson, 
Harry P. Lawther, Wm. M. Cra- 
mer, Robt. M. Perry, Searcy John- 
son, Mercantile Bldg., 2-5106. 


David B. Love, 1408 Santa Fe Bldg., 
2-1522. 

McCraw & Holt; William McCraw, 
Dick Holt, 1704 Republic Bank 
Bldg., 2-7821. 


Montgomery & Campbell, O. D. 
Montgomery, W. S. Campbell, 
J. W. Bookout, 1708 Santa Fe 
Bldg., 2-6888. Attorneys and 


Counselors. 


Anthony L. Noren, 302 Mercantile 
Building, 2-3325. 


John B. Poindexter, Jr., 521 Wilson 
Bldg., 7-4765. General civil prac- 
tice, insurance, oil & gas, real 
estate. 


W. Glenn Polk, 509 Mercantile 
Building, 2-9013 or 87-4903. 


Spafford & Spafford, 812 Kirby 
Bldg., 7-3706. Franklin E. Spaf- 
ford, Harry E. Spafford. 


ROFESSIONAL — 
—=DIRECTORY= fs 









ye, Gregory & Linsteader, 
Dallas National Bank 
2-6920. Accountants—Aud it o7;- 


John M. Spellman, U 


Edgar Hartsfield, 607 Slaughter 
-y, 513 Gulf States Bldg., 


320 Mercantile Build- 


1114 Mercantile Building, 


McBrien Audit Co., R. J. Mckrien 
3907 Simpson, 8-0767. 


Nelson & Nelson, 
tional Bank Bldg., 2-2074. ¢ 


Patents — Trade- 
marks — Copyrights — Registered 
U. S. Patent Attorney. 


: dustry Accounting. 
Youngblood & Moore, . i 8 


Patterson & Beall, 
2-2797. J. Edgar . 
cernen— Sack H. Beall. 


Wiott W. Rankin, Income Tax 
ice, 5714 Vickery Blvd., 
Alford & Co., c/ 


chants Cold Storage, 7-2233. Peters & Smith, H. J. Peters, A 


Wright K. Smith, C. P. A. 
*r, 505 Thomas Bldg., Taxes — Cost Accounting, 
rk } Fidelity Bldg., 7-9107. 

Prince, Harris & Co., 
711 Santa Fe Bldg., 7- i 


Brunken Audit Company, 912 Allen CPA< ©. A: King, CP.A. 


Accounting for 


Garment Manufacturers and Job- V. Lindsley & Co., 1209 Main 


, First National Bank Dee R. Reeves, 1116 Republic Bank 











Adleta Showcase & Fixture Co 





American Beauty Cover Co 
Amicable Life Insurance Co 
Atlas Metal Works 
Baker Brothers Florists 
Bankers Protective Life Insurance Co. 
Barrow-Wade-Guthrie Co. 
Beaumont Port Commission 
Brown Cracker & Candy Co 
Cannon Ball Chair Rental Service 
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Cochran & Houseman 
Dallas Building & Loan 
Dallas Business Reporter 
Dallas Plating Co 
Dallas Power & Light Co 
Dallas Railway & Terminal Co 
Dallas Tank & Welding Co 
Dallas Transfer & Terminal Warehouse 



























Reaplorers Glamsally Co. . 2... e ccc scecececs 35 NS IID os ou iedne%0scednasonsceas 
26 Metropolitan Building & Loan 
hobs bactinaew ee ie Cadi ahesas a aane 33 Metropolitan Business College 













31 Exporting & Importing 








ADVERTISERS IN DEX 


Nana’s Health Institute 
Nichols, S. W. Co 
Outdoor Electric Advertising Company 
Parker Foundation School 
Parker-Griffith Photographers 


Professional Directory 





29 Fidelity Union Life Insurance Co 

33 Paret Blatiomel Baek... ccsccscccccsccs 

5 First Texas Chemical Company : 
30 Pend Bistor GOGO... 5 ccc ce ccwsceas 
22 Gaylord Container Corp 


24 Gill & Bennett.......... 
Great American Reserve 
28 Great National Life Building 
Gabsaw es seu eae eeu wee 30 Guardian Life Insurance Company 
ome Gulf Insurance Company 
ay sf Hedgecock Artificial Limb 
27 Hesse Envelope Company 
32 SUTIN fase -5'n 0G 9-6 00 Wik 5rs o'9 0s 04 oles AA 
33 Hudson & Hudson........ 
33 Ideal Laundry ............ 
26 FMS SON ots SOK: cite Bn ccig SAR SR 
25 nu as bulaabestnuaee he wee saad 
30 IN so oa om w che-@ dn eee A a ws 
Doce eo aie 23 CT oon wa isn ava winks hao Was 

15 Longhorn Roofing Company 


Republic National Bank 
Republic National Life Insurance Company.. 
Rio Grande National Life Insurance Company. .26 
Robinson Machine & Forge Works 


Southwestern Blue Print Company 
Southwestern Life Insurance Company 
Spellman, John R. 


Stewart Office Supply 
Texas State Life Insurance Company 
Trinity Universal Insurance Company........ E 
Universal Life & Accident Insurance Company . 
Van Dyke Laboratories. ...............ccc00: 18 
i eS ere a . 
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Good News for Texas Property Owners .... .- 
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20th Annual Statement 

AS OF JANUARY I, 1940 
ASSETS 

Pee ae IDS ho ohicoels Wie awksevinswes $ 383,187.42 
Bonds (Amortized Values)................ 1,900,218.87 
Stocks (Market Values)................... 348,119.75 
gee Sere er ee 76,585.12 
CU PEE, iss aloe b cles 6 3 ou ee aS 25,000.00 
Premiums in Course cf Collection......... 732,359.89 
SE Ne Fe BF coe eee oes 24,101.26 
EE ee 19,288.29 
Due from Re-insuring Companies.... 19,337.30 


I ee te eee er ree .. .$3,528,197.99 


LIABILITIES 

Reserve for Unearned Premiums.......... $1,230,090.03 
I I I ono in cio caesar Fie ae so oe ae 932,120.46 
MII WD NIN So oss acs die slats eisis.ace wi 96,800.29 
Reserve for Re-insurance................. 56,132.55 
Reserve for Accounts Payabie............ 87,749.65 
Ae) 75,000.00 

I, 555.5 Seon 0-556: dws oats $500,000.00 

ME hic Sote sa aN eo As 550,304.96 
Surplus to Policyholders................ 1,050,304.96 
RE SE oi oks Sick ee wees towed $3,528,197.90 





AUTOMOBILE FINANCING 
m added service the EMPLOYERS CASUALTY COM 


Y has arranged with an associated company to finance 
urchase of new automobiles at a saving over rates 
jed by most finance companies. If you're planning to 
a car, investigate this new low-cost service provided 
ur convenience. 


RILLO EL PASO 
J- TIN FORT WORTH 
JMONT GALVESTON 


PUS CHRISTI HARLINGEN 
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Dividends of 235% on Fire Insurance 


13% on Automobile Insurance 





EMPLOYERS CASUALTY CO. 


HOME OFFICE 


TELEPHONE 2-9331 


Lower selling costs through dealing direct with the insured 
. . . fewer losses, due to careful selection of risks .. . this 
double saving the EMPLOYERS CASUALTY COMPANY 
passes on to its policyholders in ithe form of dividends. At 
the present time, dividends amount to 25 per cent on FIRE 
INSURANCE, 15 per cent on AUTOMOBILE INSURANCE, 
10 to 25 per cent on other insurance. 


STOCK COMPANY SAFETY 
Property owners save with safety the EMPLOYERS 
CASUALTY way ... because this is a STOCK company 
affording all the safeguards of sound, stock company in- 
surance. Dividends to policyholders are paid out of savings 
resulting from the Company's direct-selling, select-risk plan 
of operation, NEVER out of funds needed for the protection 
of policyholders. 


WHY NOT DIVIDENDS ON YOUR 
INSURANCE? 
If you own a car or home, if you own or manage a busi- 
ness, why not take advantage of this simple, time-tested 
plan to reduce your insurance costs? You have nothing to 


lose and a DIVIDEND to gain when you insure with the 
EMPLOYERS CASUALTY COMPANY. 


FIRE @ WINDSTORM e@ HAIL e PLATE GLASS e RESIDENCE BURGLARY 
AUTOMOBILE (Fire, Theft, Collision, Public Liability, Property Damage) 
GENERAL PUBLIC LIABILITY @ GROUP HOSPITALIZATION 


HOUSTON SHERMAN 
INTERURBAN BLDG. <alenaai TYLER 
DALLAS MIDLAND WACO 


SAN ANTONIO WICHITA FALLS 
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FEATURES YOU'LL FIND IN FADD 


FLEXIBLE V-8 POWER in 60,85 or95h.p. — 
V-8 engine sizes to match your hauling requirements. 
V-8 OPERATING ECONOMY thar cuts gas- 
oline and oil bills to rock bottom. — 


FORD TRUCK CONSTRUCTION for 
rugged dependability that keeps your trucks on the 
job and out of the repair shop. 


EXCHANGE PARTS PLAN for low-cost 


replacements of worn parts when necessary. 
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FORD V-8 TRUCK AND 
COMMERCIAL CAR 
FEATURES FOR 1940 


EST a Ford V-8 truck on your hauling job, and Range of 6 wheelbases and 3 engine 
you'll find it not only a better answer to today’s ros 9 sehen 95 med, ‘oe 
roads, loads and schedules, but a more economical lies sipnes isuien necode in 
answer as well. These trucks are built to save you trucks (%-floating in Commercial 
. ‘ & Cars) . . . New type drive system 

money by keeping operating costs low. They are and two new longitudinal springs in 
powered to boost your profits by giving youspeed  % ront on regular trucks... Semi- 
that means more trips per day. They are designed ee sronger cabs more comionabie ee 
ith S Bae .. Increased engine and chassis 
a ange paylines apace thet aseum — had _ Be accessibility in trucks... Straddle- 
trip. With a choice of three V-8 engine sizes, six [| _ mounted driving pinion .. . Needle 
wheelbases, and 42 body types, you'll find the #  ‘oller-bearing universal joints on all 
; ; ; “ . 2 trucks... New, impressive styling 
right unit for your job. See it—try it out— prove to . Sealed-beam headlamps... Large 


yourself what it can do for you before you buy any payload space . . . Ford low operat- 


: ing costs . . Ford low upkeep costs 
new hauling equipment this year! with factory exchange parts plan. 


FORD V-8 TRUCKS inv comeren ons 





